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SECTION I - INTERPRETATION

AR R H, BRI A Prash, LU IR e BAT DU iRiEs:
In this Agreement, unless the context otherwise requires, the following terms shall have the following meanings:

[HRF | $R% PR o T, W LABEARRIE. BT IR EBUEM H AR EL GRS . REEIRP . BUEM
HAAREZ GRS .

“Account” means Cash Account or Margin Account or any other brokerage trading account opened by the Client with the
Broker through Offline Operation or Electronic Operation or any other means.

[ ] FR % P AT G W IR E RS 5 MR A IREE G IR P T AR S T 3 RO B B .
“Collateral” means all Securities and variable assets acceptable by the Broker which shall be maintained at or delivered to
the Broker by the Client as collateral under the Margin Account.

[ETHRE] %P BINE TR EE TS, A ERHE. B8, MBES. £ LENSUEMILhE
Tl R AR AT, B DR e S
“Electronic Operation” means the electronic brokerage trading operated via Electronic Means, which including the internet,
electronic mail, mobile phone, personal digital assistant or any other electronic means of communication but also allowing
non-electronic communication including verbal and written instructions and communication via facsimile, by the Client under
the Account.

[BEARERAE | 4R IR P WIEAT R L 5

“Offline Operation” means the traditional offline brokerage trading operated by the Client under the Account.

[HRHEMGR | 4R ASTIREE — 3 Pl — Rk S ek, 3 F A E S B T B BRAE TR P 2 T % P
“Standard Terms” means the general terms and conditions as set out in Section |1 of this document and applicable to all
clients of any accounts opened with the Broker.

[ RS | RSO W B et RS R S At T e FH A AR P 1R A S 2 P B
“Terms and Conditions” means terms and conditions of this document as may be supplemented and amended from time to
time, which shall apply to the operation of the Account and bind the Client.

[ 525 WRAR ] FRMIESE By BUR ML By P Tl 7€ L HAIR MR = T T AT 2% P A2 7 IR AR, 2B 52 5

PR ANRFAE L 5Bl

“Trading Limit” means the trading limit allowed for the Client’s Transaction(s) under the Account in accordance with the
Trading Policy or otherwise to be fixed by the Broker, which limit is subject to change(s) by the Broker from time to time.

[ZZBOKR ] fREARBIGIRS  (RGE SHR P BUE AT HARRIR S 5 IR P B F 2 B TR FBOR KA, 3255 H
BRI BRI T 8 S8 5 R AN A
“Trading Policy” means the respective operation policy and procedures applicable to the operation of the Account for Cash
Account or Margin Account or any other brokerage trading account which policy shall be binding and determined by the
Broker from time to time.

5 BR 7 — 1REEIRRR
SECTION 11 - STANDARD TERMS

FRAERR T S R T A BN IR E, Q% P HATR ).
The Standard Terms shall apply to all types of the Account and shall be binding on the Client.

1. HRF
The Account
1.1 GRS AR ANAE G B T R F P 3 A o

The Terms & Conditions and the Trading Policy shall apply to the operation of the Account.

1.2 A R B AR SE 5 B T M SC LA S BT AR AR, MR AT s 2 e
If any conflict arises between the provisions under the Terms & Conditions and the Trading Policy, those of the
former shall prevail.

1.3 TN HU RSO R - DL R TR AT R
If an instruction is operated via Electronic Operation, the following provisions shall apply:

(@  HFTURF TE TR MR .

The Client shall be the only authorized user of the Electronic Service under the Account.

(b)  HPEAFAREZIS. B M. 7RG S DAL T OB o T IR AR A, QA FTEL
Vil PE A SAE T B3 5 T AR AR AT EA
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The Client shall not attempt to tamper with, de-compile, modify, reverse engineer or otherwise alter in
any way, or gain unauthorized access to, any part of the Electronic Service.

(c)  TET LA L AR B A R, B R0 e I R B A7 R A A A 2 ) T s ] R
ZAHNZ IR, Afan 2 B HRET E A R EREUERR, N T B ELFE R FEAS O EHGE C A AL
T RAE R AR R P RN CASHT . IERRBAT F 7 R BT HRAE RS AT 0 P s 5t ke 2 AL
A R B S B AR
Risks associated with electronic or online devices, including delays or failure in the transmission, receipt
or execution of Instructions due to breakdown or failure of transmission or traffic congestion of
communications or any other causes(s) beyond the control or anticipation of the Broker, may arise which
may include a Client’s Instruction being executed before a Client’s revised or cancellation Instruction
being validly placed and effected, delay in execution of Instruction and /or price quoted being different
from those prevailing at the time the Instruction is given and the Client shall be fully responsible for all
such risks.

(d)  FEZSEEIME =F R TR R G RIB 2, 5 WA et R s R 5 3
Z AT A 2 ATATHR R AR AR YA T 24T
All online quoted data and information provided by the Broker or any other third party is for reference
purpose only and the Broker will not be liable for any inaccuracy thereof or any loss and damages
whatsoever of the Client in reliance thereon.

BE K (HEERE) HEFE, TBAR. ERERE NN EAGmBRSEE, Hhaifsmbg
HAIR P OB AR B F BT S, B RSB NSRRI IR P I AT 2 T S AR R B S, P AR
ANV,

The Client and as the case may be, its director, officers, employees or agents shall keep confidential all access
codes, including passwords or otherwise for the operation of the Account and the use thereof and the Client shall
be solely responsible for all Instructions placed and /or transactions transacted at the Account through the use of
such access codes.

BRI P 2R NI ER A LTSS, %P Rz EL 24 NRr BRI SR o
The Client shall inform the Broker of any change to the information given in the Account Form not later than 24
hours after such change has occurred.

A2 5 T A HE () B S SR T e 203~ B A 0 R D (v RS 8 B A AT At B AR % (i) 17 52 5 P AR AT R
B EI P ERIR P R NBIRE N B

The Broker has the right to disclose the information given in the Account Form or of the Account to (1) the Stock
Exchange, the SFC, and any other regulatory bodies as may be requested or otherwise for compliance of the
Governing Rules, or (1) any member of the Broker.

TEAL 5 T S AR HAR B BRI R R, 20 P 2Hm A B\ L BB AT Bl E i R R D) RIRF 2%
N QIRF TEMEEZa AN, TAWIEE 3 H NI E R AER, @EZIRF O8at.
Upon request by the Broker and/or regulatory bodies, the Client shall provide detailed information of the person
or entity who is (a) effecting or originating the Instructions, (b) the beneficiary of the Account, (c) the beneficiary
of any asset under the Account, within two business days, even after the termination of the Account.

Lo E P BTt 2 % P AE S B e AC R, M AT B I SIS -8 2 36 H PR B 7 N SR WA B % P i
TIWIBRME, B Rl A% U % P AR ).

The Client’s statements or records sent to the Client by the Broker shall, in the absence of manifest error reported
by the Client to the Broker within seven business days from the date of the record, be conclusive and binding on
the Client.

% 5 AR P AR BT IR A AT THSAR EORERE AR 2 5 BT o o P A R A RO AN T v
Any contact details provided by the Client in the Account Form shall be deemed to be the authorized and valid
communication channel between the Client and the Broker.

A S5

Laws and Rules

IR P N A28 S B8 A B R T AT, b O RHERT B i R . St 8B
G AEERTHUE AR B EIE G . AT LISMIAT Z A8 5, W e 28 sy HoA ) 32 1 56 B
B, RGP T RE ZE 2 G B Hb AR R B REAS (R B B 7 SR AR

All Transactions under the Account shall be effected in accordance with all Governing Rules including rules and
regulations of the Stock Exchange, the SFC, the ClearingHouse and the laws of Hong Kong as amended from
time to time. If a Transaction is executed outside Hong Kong, such Transaction may be subject to governance
bodies of other jurisdiction which may give the Client a markedly different level and type of protection for the
Transaction otherwise afforded by the local rules.

BB 5 o 2 TR B SR E G R Ak RZATE A R IR nl il 2 VA RE A i v A <A
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The provision of services under this trading document is principally targeted for Hong Kong residents.
Non-Hong Kong residents should ensure their legality and compliance under the laws and regulations of their
relevant jurisdiction.

5
Transactions

R AESE 5 T i B AE AR B A S S EBURE G R T RN, LS BRMERE A ZARBEAREITHER.
The Broker acts as agent of the Client in effecting the Instructions unless the Broker indicates in the contract notes
or otherwise as the principal.

FEAE HAETHR R BEAT AR S 5 s, &P 2 R G AL IR B, Ml A2 5 IRAR, 22 5l g
NEPAT IR RIS RERBUEAAT B A AR P B 5T B .

For any Instruction placed or Transaction transacted, the Client shall observe and comply with the Trading Limit.
If the Trading Limit is exceeded, the Broker may decline such Instruction and/or shall have the right to do any act
to close the open position of the Transaction in question.

& P ZERRAR P BUTATH AR BUL T 38 5 BUH A R bz AR 2 B, (AT B KBS AT 4 S BT 8 2 1 2
ENFERE. SRAT# A, )5 . FE R MR e g A .

The Client shall pay out of the Account or otherwise the commission and all applicable levies, stamp duties, bank
charges, transfer fees, interest and other expenses or charges in respect of the Account or any Instruction or any
Transaction or otherwise arising therefrom.

B P AR S A RC P IS SR SRS, A RE R LR 5 5 B AR E
The Client shall pay interests on all overdue balances standing debit to the Account at such rates and on such
terms as required by the Broker from time to time.

& PRI R e AR . BRI O BT SUBE M T R A E AT AR, AR, S A A
SR DR RIS R e DB R e 2 R Bt n T e BT IRNER AL S ER T, BATA 385 i IR H
N BUEEHTRSOE 5 T 2 — VIR AR R A S E .

The Client shall authorize the Broker to accept any Instruction in written, facsimile or verbal form or through
Electronic Means. However, the Broker shall have the sole discretion to insist the Instruction to be given in a
particular manner on a case by case basis. The Client shall also fully indemnify the Broker on demand against all
losses of the Broker arising from the Broker’s reliance on such Instructions or communication.

HWIAFAAR S BEER, BRIER AR E D HEEXCHZ S mEE B, SRS MAT B
AEH VA, B E @R mg P A RS I BCHAE, Y AR AR RE, IE
fif. IEXNA R

For all Transactions or Instructions placed, all confirmation, reply or otherwise communicated by the Broker to
the Client verbally or through facsimile or Electronic Means on the day of such execution or Instruction shall be
deemed authorized, correct, ratified or otherwise unless the Client duly informs the Broker to the contrary within
the day in question.

L O AR E FRRBALEE . E PR Ra A U 2 T s
The Broker has the right to electronically monitor or record all Instructions placed through telephone, Electronic
Means or otherwise.

& PR EIR P N AR AT A8 S/ BE B, AR T B 2 AT A w) R I A B RAT AR
B M HAR AT 22 5 A RE IR P AR ART 8 28 DARRERZ ISR =3 P Sk 2 A Tl A E

The Client shall be liable for any taxes, charges, tax reporting and other responsibilities to relevant authorities of
whatsoever jurisdiction to which the Client shall be subject in respect of placing any Instructions and/or any
activities under the Account. The Broker has the right to dispose of any assets held in the Account for the
settlement of such liabilities on demand by such third party.

2 5 T AR LU AT B R PR R AR T AR SRS 2 AT
The Broker has the right to direct the Instructions to other brokers for execution for whatsoever reasons.

% PR HOR ST R e R SRR . AR A G L EEMER, TR, i AU pR
e AT R B R RIS B AT, PSR R e TR P TR TR,

The Client shall make its own independent judgment and decision with respect to each Instruction. The Broker
shall be under no liability whatsoever in respect of any information or suggestion given by any of the directors,
officers, employees or agents of the Broker irrespective of whether or not such information or suggestion is given
at the Client’s request.

I 5
Compensation Fund
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BrORFEEIRF Ab, M2 5 AL 5 W LIRS Z S8R, FoA RERE R A B BB R T oL
TP AT, MRS R B B R E SRR IR R R R . BRI, I DR A SRR R T
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Save for the Margin Account, if the Client suffers pecuniary loss by reason of the Broker’s default, the Client’s
valid claims may be covered under the compensation fund established under the relevant governing rules, but
subject to such monetary limits and terms provided thereunder and accordingly there can be no assurance that any
of such pecuniary loss will be recouped from the compensation fund in full or in part or at all.

=] 4
Rebates

Lo AREER . 332 SR E MM HEAT B E R . &, Mae. &M, P, ik
BH A AT T N 3R AL U7 B, VR R G B2 AT 5. 20 5 T 78 P 4R AT AT 1) 2 BT i T 58 2 AH BRAT AT A
+.

The Broker has the right to solicit, accept and retain for its own benefit any rebate, brokerage, commission, fee,
benefit, discount and/or other advantage from any Transaction effected by the Broker. The Broker may also offer
at its discretion any benefit or advantage to any person in connection with such Transaction.

FERATEK
Payment on Demand

TRBMBUEAC S SR T, &7 HHIR P R IR AE 5 1R A B i A
The Client shall pay to the Broker all or part of its indebtedness under the Account when due or on demand by
the Broker.

A2 5 T T BB IR OF A B A B BRAT AR % 5 TA S 5 TR B 5 R AR B B A B TR MR P (BU AR )
B B T3 ) AT A i B A W] B AR P AT ) A B, DA AT ATRA SRR P T e A 2 IR, MM
W P B 2 8 B B AT T RS B

The Broker may at any time combine or consolidate all or any accounts of whatever type maintained by the Client
with the Broker or any member of the Broker, including the Account, or to transfer or to allow any members of
the Broker to transfer any funds or assets from the Account to set off the liability arising from any of those
accounts provided that the available funds and/or assets in the Account are not less than the amount to be
transferred out of the Account.

TEARRE— R ERERIB T R — B B HREHREBSE &) TR 08 b R RSB A n skl A7 1) At [F) S
Floh, ZEEHARSMATE RS BIGKIE. HEMES (HEFEASEH M AL FERED) AR
FEAEAL AT IRFAR 350 52 072 52 2 T AT 1) — R B LR, DAL 2 ISR RIS B 25 P 181 58 5 B A 4 e 51 38017 R 28
Ty T e JET s A m) IR 7 I A O

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Broker
may be entitled under laws or this Agreement, all Securities, receivables, monies and other property of the Customer
(held by the Customer either individually or jointly with others) held by or in the possession of the Broker at any
time shall be subject to a general lien in favour of the Broker as continuing security to offset and discharge all of the
Customer’s obligations, arising from Transactions or otherwise, to the Broker and its Associates.

TERFE — R R BRI DT R B — R B BRI 5 AR b AR A e e A 1) AR (R R 40, A2
5y T AR B R 2 AR AT B 2 ) 180 AR BN TEAT AR IR A A A 70 1 TR 56 5 S (R R 00 TR 5 IR AT BT A iR =
BRSO R B A W IR P S OF A G IORER], AaaiR P 2% 5 B\ A BB A N SLRIBEA 1. 225 T
DAFREH el i AR P rh B B e . 05 A 3 2 DAV B0 P R A8 ) T e AR AT 2 4 ) ) B AR A 7%
ANz S T AR B L IR A 1. AN B A . AR R . (A RIEEE R IER),
Az S B AT B TR A AR B Re e e P IR gr HLE A .

In addition and without prejudice to any general liens or other similar rights which the Broker may be entitled under
law or this Agreement, the Broker for itself and as agent for any of its Associates, at any time without notice to the
Customer, may combine or consolidate any or all accounts of the Customer, of any whatsoever and either
individually or jointly with others, with the Broker or any of its Associates and the Broker may set off or transfer
any monies, Securities or other property in any such accounts to satisfy obligations and liabilities of the Customer
to the Broker or any of its Associates, whether such obligations and liabilities are actual or contingent, primary or
collateral, secured or unsecured, or joint or several, and whether or not such obligations and liabilities arise from the
purchase and sale of securities by the Customer on a cash-against-delivery basis.

. (R AL

Directorship, Employees and Accredited Persons

25 )5 (i) R A P BUA A T S Bl 2 S a i B BGRT N LB B g 2 s, BUERIRFE Z - N8
FAMEEE N dos BRI ELSE 5 B AT R R A 5] AT R B N LA R, %5 BRI E 28 5 -

The Client shall promptly notify the Broker if (I) it is a director or employee or accredited person of an
exchange participant of the Stock Exchange or a registered person of the SFC, or is acting as an intermediary for
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the Account or is otherwise associated therewith, or (I1) it is associated with any employee or accredited persons
of the Broker.

S PRI A

Disclaimer / Force Majeure

A RMEATEE = 2 K, 22 5 i YR 2RI % P AR T B AL
The Broker shall not be liable to the Client in any way in respect of the failure of obligation of any third party.

LHHMUAEE, HHBE TN, BEFREEHE S e HAb 7 OB @ E T BRINGA TR 2 2 HiE
AIIHUER PSRRI R, 25 AR AR A R R R BT A R T 1R R

All communication from the Broker to the Client through verbal, written or facsimile

form, or Electronic Means or otherwise authorized under the Account (other than via postage) shall be deemed
received by the Client at the time of the message being sent out and the Client shall be liable for any consequence
arising from any failure of such transmission.

A2 5 T YR AT AT IR R B E R SRR K BN T 7R, B BB L. BARSCHE U A AR 5 i vl & R4
il 2 A MR BEEAT % P AR R B T .

The Broker shall not be liable for any losses or for any failure to carry out the Client’s Instructions arising from
or resulting directly or indirectly from any government restriction, war, strike, natural disaster or any other event
beyond the Broker’s reasonable control.

A

Power of Attorney

LT AR L AR REVE L ZREN, DR AIAT 8 J 3 5 TAE AR S0 DA SE BUR P BUE T4 7R
Z B,

The Broker shall have full power as the true and lawful attorney of the Client to take any action and execute any
instrument to accomplish the purposes of the Account or any Instruction.

KREFM
Event of Default

N HUEAT SR R B A

Any of the following events shall constitute an event of default:

(@) EFiAmi%ﬁT%Z%ﬁ%1E%Z%ﬁﬁﬁﬁm&%% (KSR E), PASTAFFEARATZE
Sy R P 2 B WK IH
the Client’s failure to provide sufficient funds or Collateral or margin deposit (as the case may be) to the
Broker’s satisfaction from time to time, for any Transaction or for the Account when due;

(b)  EHEHT. MEMEEEE . NERESGERAEE, R HAB R P L AR
the death, insolvency or liquidation of the Client, the filing of a petition for bankruptcy or winding-up or
the commencement of other analogous proceedings against the Client;

(©)  HAMMHRS 2 s

the levying of attachment against the Account;

(d) B ORAEIE S JEAT B T AR S A AT T

the Client’s default in the due performance or observance of any terms of this Terms & Conditions;

(e) RO AMENIERR R 8 B BHIR DUBHIH & (18 ) < (B A8 H ek
in the Broker’s absolute opinion, the occurrence of an adverse change in the assets or financial condition
of the Client or the value of the Collateral (if applicable);

() A TRULZRF 8% P SO S R () s B it AT AT e sl (i) iR = R4 81
the termination of the Account or the objection of the Client to the Broker’s alternation of (I) any term
of the Terms & Conditions or (1) the operation of the Account; or

(9)  HPREBEITEMET.
the Client’s failure to meet any of the obligations.
IR TR, LHREAEANBE LS R 5 Z R Sl B07 20F) ARE:

If an event of default occurs, the Broker will (without prejudice to the Broker’s rights against or remedies from
the Client) be entitled to:

(@  BUHPTASIT AR,

cancel all outstanding Instructions;
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(b)  BUHA 5 A 2 P R

cancel all commitments made by the Broker;

(c) PRI EEE A IR 8P &
liquidate or cover all positions in the Account by all means;

(d) MAERF
close the Account;

()  MRBHR)T BT E R GBI B Bl B T R AR EIA 2 BT (RS T SE),  DAAIREH BB AT AL AT
£ R
appropriate or apply or realize or take possession of the credit balance or asset or Collateral (as the case
may be) under the Account to offset and discharge any of the obligations; and

( T H HH A8 5 T AN IR 8 2 3 AR S R T A
charge default interest and/or handling fee as determined by the Broker from time to time

HE A (R
Indemnity

HPEATMRS . 8. BB RE. G5, KBRS P AR T ARMAT RHE B E L
BORAR M ERIIE TSR TEAA . BE A,

The Client shall indemnify the Broker, its officers, employees and agents on demand against any losses, costs,
damages, claims, liabilities, expenses or demands that the Broker may suffer arising out of any act or breach of
the Client under the Account.

HUH e 41451k
Decline of Order/Termination

i IR B AT U P R AR JEAT AL B SR, 50 A A W I REE A AT AL 8 7R . SC SRR
AT R IR A s B R P A T

The Broker has the absolute discretion to refuse to effect any Instruction when Event of Default occurs or the
Client fails to meet any of its obligations or requirement hereunder. The Broker also has the sole discretion to
terminate the Account in accordance with this clause and shall not be obliged to give any reason for such
termination.

WP ] B AT 5 T R P DA THE A0 7 AR KSR P M52 2 T B & P 2 TR AR 7 7 1 VR A A
T RATRAS S TR AN S 5 18 [ 5 7 R P P 465 R AT A 1 T S R o B S 3t ) 5 T 58 S AT AT 8 2k B ZH AR
e

The Account may be terminated by written notice given by the Broker or the Client provided that the Account
shall not be deemed terminated by the Client until the Broker accepts the Client’s written notice of termination.
Such termination shall not prejudice the Broker’s rights against or remedies from the Client for any debit balance
to the Account and the interest accrued and to be accrued thereto.

TEFHER UL, 525 T T S T2 5 I8 AT AS RS RT W R AR A AT IR A 25 WA A 3
1BRT, AR AR IR .
To the extent permitted by law, the Broker may from time to time amend any term of the Terms & Conditions by
prior notice to the Client. If the Client does not accept such amendment, it shall have the right to terminate the
Account in accordance with this clause.

R
Assignability

% P BERRAE R R A T 25 i RER R 2 -
All the rights and interests of the Client under the Terms & Conditions may not be assigned by the Client.

— M HIH

General

B A 9k e 5 A S B8 A R R M A AR % SOHE 20 BN RTS8 AT MR AN e R B
WA R T R SC A R

If any provision of the Terms & Conditions shall be held to be invalid or unenforceable by any court or regulatory
body, such invalidity or unenforceability shall not affect the validity of the remaining provisions of the Terms &
Conditions.

LR (EHE YIS ET T E S e E S ) L
Words denoting singular shall include plural and vice versa.
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Fridz —FEPE BN BT, T AR — i R s AR AR BB
‘¥, EEREAEE, RZIMR.

Reference to one gender shall include all genders and words denoting a subject shall include a person, firm, sole
proprietary, partnership, syndicate and corporation or vice versa.

B FAEZIR—T7, ARSI IR RERAERS 2 BT,
If the Client consists of more than one party, all such parties thereto shall be jointly and severally liable as the
Client to the Account.

EAR BRI T IR P R R P 3 E R, Rk R AR SCRIB TR 2 B3 5 v B2 5 b AR 5
FrET SL2 Ak B (AT ) o

When an Account Form to which the Terms & Conditions apply is signed by the Client, the terms of the Terms
& Conditions shall supersede all previous agreements and arrangements (if any) made between the Broker and
the Client in relation to the Account.

A S A PR BT B VA, N H T DU B s AT BUR VA AT
This Agreement is governed by, and may be enforced in accordance with, the laws of the Special Administrative
Region of Hong Kong.

Uﬂk

E=81D - RERBZIRHK

SECTION Il - TERMS & CONDITIONS FOR CASH ACCOUNT
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Introduction

A A 3 B PR P AR G A R H Al 7

This section is supplemental to the standard terms for Cash Account.

35

Transaction

U 7RI Bt 2 (BT H R 2 B IR AR R Gy BUR AR, )7 RN AE 5 AR e o
The Client shall inform the Broker if an Instruction placed involves shorting-selling where execution of which
shall be subjected to the Trading Policy from time to time.

W% 5 5 R ) 2 N (S s e ETTRRIIT 5 ) RS B FRZ A R 85, %P EIRSEH i
TR Jner

The Client shall inform the Broker before it places an Instruction in securities of a company to which it is a
connected person (as defined in the Rules Governing the Listing of Securities on the Stock Exchange).

PR R R E AR W, T E T ASEGE SR
The Client may not deal in the GEM Securities unless and the Client has duly signed the GEM Statement.

IR SR IR A

Securltles and Security over Securities and Other Assets

BIGHR P P 2 w8278 DA &) T LA AR ERAT BB A7 R 25 N L . (B &b m0ae s, SiIE AR
R R AL IR IR ) o

Securities under the Cash Account will be registered in the name of the Broker’s banker or any other institution
providing custodian facilities. (In the case of securities in Hong Kong, such institution shall be acceptable to the
SFC as a provider of safe custody services).

AT 5 T R HARR P SR 23 T E 2 . — VIS B AR 2 A N TR iR P B LA R BT

The Broker will credit any dividends or other benefits arising from the Securities received on behalf of the Client
to the Cash Account or Bank Account.

BrAFIAS 2 P L HIRERAE, TR S M A GBI 5 BUSEE R HE AR B A
Unless specific authority in writing is obtained from the Client, the Broker will not deposit, lend or part with the
possession of the Securities for loans or advances to the Broker.

AT 5 T A RERS B IR W T R85 AT — TRER IR ORGSR R P AT AR 58 5 P 2 2 Ak R B B A4S
BEAT 2R LT INA RE B A e 58 7 B BB IR P R R G 2 LB AT AR 7%

The Broker has the right to hold all Securities in the Cash Account as a continuing security for the payment and/or
discharge of the obligations of the Client arising from any transaction. The Broker has further right to dispose of
all or part of Securities or asset held under the Cash Account for the settlement of any of the obligations.
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SAEIEE TR SIS, T B AR RS BT T AN E B )

Any cash held for the Client other than cash received by the Broker in respect of Transactions and which is
on-paid for settlement purposes or to the Client, shall be credited to a client trust account maintained with a
licensed bank as required by applicable laws from time to time.

— R IH

General

A2 5 T A REOR BT 5 5EHR P B P HESE 5 W IR IR P A RR AT IR P N R BT R, BRIESC S
TR AN TR AN R 28 S AR R s =

The Broker has the right to retain for itself all interests accrued on any amount in any trust account or any account
established by the Broker for the Cash Account unless the Client is notified by the Broker to the contrary at such
rate and on such terms as determined by the Broker from time to time.

RelRFTESZRRNERR
RISK DISCLOSURE STATEMENT FOR CASH ACCOUNT

A AR TR AR ). SRR AT, HES RS RE. HEREARL —E R AHECR
H, &I e HEEaK.

The prices of Securities fluctuate, sometimes dramatically. The price of a Security may move up or down, and
may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and
selling securities.

U B B R S R R AR R B B R TR . &7 76 H B s st B R
T, GRS 5 T R AERZ ISt ). 2P RS, IR EOER ST S R ek
DATHAZ BT 0 AR B A AR A 35— 588 — B i s 2 n LB

The Securities under the Nasdag-Amex Pilot Program are aimed at sophisticated investors. The Client should
consult its dealer and become familiarized with the Pilot Program before trading in the Securities under the Pilot
Program. The Client should be aware that the Securities under the Pilot Program are not regulated as a primary or
secondary listing on the main board of the Stock Exchange or the GEM.

BRI RAR e BB LR, TR R 5 2 1 T A M6 5 B8 i A 48 o A TR AR B R I 0 T
FERNENR brli o ASERR S5 T REE Bl A rtE PRI

GEM Securities involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM Securities may be very volatile and
illiquid.

5 R AR IR T AT A8 B4R, A A B B TR BRI s vy B A B R JUAt AR B, 3ok

238 8 T 5 B A B3 N AT E BT E

The Client should make the decision to invest only after due and careful consideration. The greater risk profile
and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

TR ) ) SE AR RE 73 B0 ORI AT DAZEISISE BT 484 0 LIS AR ARl 4R 3. BISERR BT N ] — IR UHZRAE 28
AR E R E T BAT B A .

Current Information on GEM Securities may only be found on the Internet website operated by the Stock
Exchange. Companies listed on GEM are usually not required to issue paid announcements in gazetted
newspapers.

B e = Y A L e T O ) P9 B S AR TIT 35 PR B B A 1S AR B B AR s o i SR B AN I 1 R
JEE SRS B .

The Client should seek independent professional advice if it is uncertain of or has not understood any aspect of
this risk disclosure statement or the nature and risk involved in trading of GEM Securities.

RUAEHA GBS =S RREE ZERINEEN
RISK DISCLOURE STATEMENT FOR PROVIDING AN AUTHORITY TO HOLD MAIL OR TO
DIRECT MAIL TO THIRD PARTIES

Bhnze 5 17 HAE 55 v B A7 R A AR AL, RFHMOARAA B B B T =05, MR
JE 2 S B WO A AR P AR AR S A B, S DASEA B, DABEOR 1T SRR 52 BT i 22
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If the Client provides the Broker with an authority to hold mail or to direct mail to third parties, it is important for
the Client to promptly collect in person all contract notes and statements of its account and review them in detail
to ensure that any anomalies or mistakes can be detected in a timely fashion.

FEEG - REREZETRAIENR




ELECTRONIC TRADING SERVICE FOR CASH ACCOUNT

1 SRR N 7 EEREAE . EEMRARIE T, AN AG AR oA N L3 52 18 HI 25 44 W
Ko/ B
The Services are for my/our sole and exclusive use. At no time and under no circumstances shall I/we disclose the

user identification code (the “User ID”) and/or the password (the “Password”) of the Services to any other person.

2. HEEHE AR/ BCE AT MR BRI AR N A N LI, AN/ BEHASH,: HES
8 K B RS AR AR ARE N o Y B A R AR i U, R ZH AN / Bk g
1/We shall be fully responsible for any accidental or unauthorized disclosure of the User ID and/or the Password to
any other person and shall bear the risks of the User ID and/or the Password being used by unauthorized persons or

for unauthorized purposes.

3. RESIUNAIE AR R EI AT B R A R AT, —8R AR, WOREEE TR, — AU .
A SRR, NamAN / BHEEM AN / BRI E, RR TS
AP LABATR, BT, H¥AN / BEHRTT BREEEAN / BRI & 4SS, Tk
IAEMTIAE, MaEMUSRR AN LS 0y, B SRR B SR
Any instruction given in connection with the services by quoting the User ID and the Password of mine/ours, once
given, may not be rescinded or withdrawn without your consent. All such instructions given, as understood and acted
on by you in good faith, shall be irrevocable and binding on me/us whether given by me/us or by any other person
purporting to be me/us. You shall be under no duty to verify the identity and authority of the person giving any such

instruction or the authenticity of such instruction apart from verifying the User ID and the Password.

4. KN/ BEBATRAIHABN L CRaRfS IR (S IR K/ BRI FH ab R 265 10 88 A A 5 A il o Bl H
ki A BB AR B ORI, AN/ BRI T AT,
1/We shall be fully liable and responsible for all consequences arising from or in connection with use of Services
and/or access to any information or report or any other information as a result of such use by me/us or any other

person whether or not authorized.

5. AN/ BHFASMET, BTZREMEMHEANL, KR/ N SHRHBATBOE KRS T RS0 —1)
R, 0, REEA, 0K, BB SRR RSO M/ Bzt / N AR e stiET
B/ BRSNS / N vl REAE BB AL IR B A BRSO T, B/ BRHETRA AN / B S JEAT A R SRAN R
WRFA A A 2R 31T P R4 E B ARV AR AA R /7, AT eIl 2 B AR T AR A R A L SRR, (EL e P
T, LB/ N LR e R B TR ECE B R THSHER R S Gk B A R A A RUR A R
e
1/We shall indemnify you, any other person appointed by you and their respective officers and employees against all
claims, liabilities, damages, losses, costs and expenses of any kind which maybe incurred by you and/or any of them
and all actions or proceedings which may be brought by or against you and/or any of them in connection with the
provision of the Services and/or as a result of any default by me/us in the performance of these terms and conditions

unless due to your and/or their negligence or willful default, and this indemnity shall continue despite the termination

of these terms and conditions

6. BETEHHFEAN/ BENERMRE, EE TR eSS R EMAAEA, AEA, AR TR
BT AN, RE Al S IR AR A B O 5 =0 TR (L

Data held you relating to me/us will be kept confidential but may provide such information to any agent, contractor



or third party service provider who provides administrative, telecommunications, computer or other services in

connection with the operation of the Services.

7. BT ARESIIRESRIAEH K / Ak VO EH], DL . BN AR S S ET PR,
FELERGHT RIS PRI ] AR N/ B SF SR A, WA / 5 S5 AR A I B 0 A 20 P 00 I e A 4 O P Bl
e, ARSI R ARN / BERANRT . BT sAN / 5N E R, You
reserve the right to charge fees in relation to the use and/or termination of the Services and to revise such fees. You
shall determine and give reasonable notice to me/us the rate of any fee from time to time before effective which
shall be binding on me/us if 1/we continue to maintain or use the Services on or after the effective date. Fees may be

collected from me/us in such manner and at such intervals as you may specify.

8. P A S A 2 B FUAL B DK, A AT B SR P LA AN ] S AR, TR TSR A R NG P T R . A
N/ BETER A AN AR, FEEE R ARR & B F A AR & 7 7 O 2 JEL I K i (30 T AL T S
B, SEERHK EMEARARE N, BURSUR L EUERPATIE S K / BBITIR A A A Fig 2 3t R 2 A
B
All electronics channel and internet is, due to unpredictable traffic congestion and other reason, an inherently unreliable
medium of communication and that such unreliability is beyond your control. I/We acknowledge that, as a result of
such unreliability, there are security risks and risks of failure or delay in the transmission and receipt of instructions and
other information and that this may result in influence on integrity and privacy of data, failure or delay in the execution
of instructions and/or the execution of instructions at prices different from those prevailing at the time the instructions

were given.

9. AN/ HEMRMAR, EAEMLERPAERECENE, SRR S B, TSR R AN /
RHRYE . FEARNEE SRR KR SR — R, @Y
I/We acknowledge and agree that there are risks of interception of instructions as well as of misunderstanding or errors
in any communication and that such risks shall be absolutely borne by me/us. In addition, I/we acknowledge and agree
that it is not usually possible to cancel an instruction after it has been given.

10. PR R/ SHANSE = F R LB R B R R RSB E, AR E SR N /B EEZK
T A AR TR R RAR AR YL T B AT

All online quoted data and information provided by you and any other third party is for reference purpose only and you

shall not be liable for any inaccuracy thereof or any loss and damages whatsoever me/us in reliance thereon.

11, Mk R AR —HfR R H E k. AN /55 DLAE 7 a7 B B an [ DA 5 k38 s H B2 & 5 1
ARERIHR. B, hIOCAINE SR, ESECA R,
The Services are only one of the order placing methods and I/we shall be bound by the Client’s Agreement between you
and me/us for orders placing through the Services as if orders placing through ordinary methods. In addition, in case of
discrepancies between the English and Chinese versions, the English version shall apply and prevail.

ERAED - RESEFREIRR

1 Holly International Financial Holdings Limited, a company incorporated in Hong Kong with its registered office and
principal business address at Room 2003-2005 20/F Jubilee Centre, 46 Gloucester Road, Wanchai, Hong Kong and a
licensed corporation [CE No. AYT086] for Type 1 regulated activity (Dealing in Securities) and Type 2 regulated
activity (Dealing in Futures Contracts) under the Securities and Futures Ordinance and an exchange participant of
The Stock Exchange of Hong Kong ("the Company"); and

SLEBRE S MIERARAR (CARAF) , H—WEEBTMACI AR, HEkM &R 2 Eh A F
%ﬁLiﬂﬁ46ﬁﬁﬂ¢02%§%O5i,ﬁﬁﬁ%« IR SN B AR B ENEE) (GY
L h) KR RIS IR QAL 5) B R (himss: AYTO86) , RENG 5 AR AW
x%%zﬂﬁ,&

2 The party whose name, address and details are set out in the Account Opening Form (“the Client”).



W (FPY, HAAR. MR B ORI B S R

In consideration of the Company’s opening and maintaining at the Client’s request one or more securities
trading account(s) (“the Account”) for the Client and the Company’s agreeing to act as the Client’'s agent
or broker for the execution of orders for the purchase or sale of securities of every type and description,
the Client hereby agrees to effect Transactions as hereinafter defined subject to the following terms and
conditions of this Margin Client’s Agreement ( “the Agreement” ): -

BEN A A R RE R R P R BASL XA AR — e R H RS (TIRE™) %5 ERARAF F &
ERE P AL, JUTSARSFEFREAR SR (AT OB . FFZFRERE T H®
HIRIEEIT S ChekE") : -

The Account

=
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1.2

The Client confirms that the information provided in the Account Opening Form is
complete and accurate. The Client will undertake to inform the Company of any
material changes to that information. The Company is authorized to conduct credit
enquiries on the Client to verify the information provided.

BPHERR (BRG] PriE R se B S OE . Mz S ERHAEME RS, B ERmALA. &
FRHSEA AT B E P M BUE T &R, DUZRE LR R i et

The Company will keep information relating to the Client’s Account confidential, but
may provide any such information to The Stock Exchange of Hong Kong Limited
("Exchange”), Hong Kong Securities Clearing Company Limited (“the Clearing
House”), Securities and Futures Commission (”"SFC”) and exchanges, clearing
houses, regulators of the relevant jurisdiction for Foreign Securities to comply with
their requirements or requests for information, and to any of the company’ s Associates
and Correspondent Agent, without any consent from or notification to the Client

AL T G PR S A B OB AR, (HACA R W DRI S 5 T IR AR B
BHBPRGEFARAT TR KEFAEEHERRZA Y CERE" NSRS
I, AT, BREHERRAOUE BB IR, RRZ SRR BT L RS, A IR AT DATE SRR RN % F B
HORBFFET, M2 BRI T AR TUEMEE AT .



1.3  The Company will provide the Client with credit facilities in respect of transactions
in securities effected by the Company on behalf of the Client, the Account which the
Company establishes with the Client to record such transactions is said to be a margin
securities trading account (“margin account”).

Z!Kz\jﬂ%ﬁ’%g)ﬁi'_ﬁZ“ FHERMUE T e, AR REE 5 B Rz 5 B 2R P 4 R &
EFHEIRE (TR RESIRE" .

1.4  The Company agrees that the Company will open and maintain such margin account (s)
and act as an agent for the Client in the purchase and sale of securities subject to
the terms and conditions of this Agreement.

AN F FIRBSL R AR RZ (55) SRS, WHHRFP CRBEASD, RIEAGACBR, ETHFET,

The credit facilities are extended to the Client in accordance with the terms and conditions set out
in this Agreement, any fee and charges sheet issued by the Company to the Client ("margin
facilities").

BLTHR B T IR A R G5 P ek, AN A R R P AT R N PTRT 2 2 iRk
(R A" A ) TRMRE .

1.5  The Client shall on demand from the Company makes payments of deposits or margins
in cash, securities or otherwise in amounts agreed with the Company or which may
be required by the rules of any exchange or market of which the Company is a
member. The Client shall be granted margin facilities up to such percentage as may
be agreed from time to time of the market value of the collateral maintained with
the Company.

B REARNT TR, BHEAN T S AR TG 2 RR, DB B A A R
N SAHE B ORaE G. ACA R I B 5 (5 BRFUE B e A 20 W5 A HRAH il T (B ) AN B R 0 7 40 2R 1)
IR -

1.6 If the Client commits a default in payment on demand of the deposits or margins or
any other sums payable to the Company hereunder, on the due date therefor, or
otherwise fails to comply with any of the terms herein contained, without prejudice
to any other rights the Company may have, the Company shall have the right to
close the margin account(s) without notice to the Client and to dispose of any or all
securities held for or on behalf of the Client and to apply the proceeds thereof and
any cash deposit(s) to pay the Company all outstanding balances owing to the
Company. Any monies remaining after such application shall be refunded to the
Client.

W% P AR RET A F) R 2 BRI S 1 e s AR e, BURFTAC G RIMUE M T AN 7] 2 30H, BURA
SEARE R AL, TEARNEEA N AT RE A TR HABRERIRO SO T, A A 7 A E MR R 5 T4
HEreEEIRF, WEEEM VAR ZF A CESR HRERSIOEEM RS, Ee, HLNEHE
—UIRATEAA R Z6R B, TR EIR L ERIRIE T2

Laws and rules
LB LR

All transactions in securities which the Company effects on the Client's instructions ("Transaction") shall be effected
in accordance with all laws, rules and regulatory directions applying to the Company. This includes the rules of
SFC and the Exchange and of the Clearing House. All actions taken by the Company in accordance with such laws,
rules and directions shall be legally binding on the Client. For the Transaction in relation to Foreign Securities, the
Company shall effect on the Transaction in accordance with all relevant laws, rules and regulatory directions in the
relevant jurisdiction applying to the Company and/or the Transaction.

RN T PR R TET R —VIRRE S 57, BREBEARAATR—UREE BRI EE
AR ETIEAT . S8 77 MR E O B . BT R P RS R R A



3.

PNEARBZEED - RRRIERIMRNNAETENIHEREREARNRT - BREIMEES - KXATHU
AREE  RAREERSIUTHZERS -

Authority
=
3.1 The Client (in the case of a corporation) authorizes the Authorized Persons to represent

3.2

3.3

34

3.5

the Client in all matters in relation to all Transactions with the Company and to sign
on the Client’ s behalf all Agreements and documents relating to the Account and its
operation, including this Agreement. All such documents and Instructions shall be
absolutely and conclusively binding on the Client. The Client agrees that the Company
is entitled to act on the Instructions of the Authorized Persons until the Client notifies
the Company in writing that the authorization has been revoked or varied.

B (BEEQATER ) BRTEEBALEEANSETHMERSEHEFIRNERES - RAKRS
FRZHIRPREBRIFEENAB BRI G - FTAEEXHHNERHEFEBHN - RENAR
7 - ERPRIBEAASBRKBEREBALNIERTE  BIEFERBRAA QSRS BZEE
Bk

If the Client (in the case of an individual) wishes to appoint Authorized Persons,
the Client shall in addition to completing the Account Opening Form, furnish to the
Company a duly executed power of attorney or other similar instrument of appointment
in a form prescribed by or acceptable to the Company. The Client agrees that the
Company is entitled to act on the Instructions of the Authorized Person until the
Client notifies the Company in writing that the power of attorney has been revoked

or varied.

WREPL (LWEEEAEE ) ZIEEEREAL  AIEPHEESSTHPRIEZIN  BEEMAANTHE
O EZNER A RNTREREXNBZZENRESHHELUNEZE U - EFERA AT B RKIBERE
ATHIETRTE  BEREFERENAASIRHEAEEZIEESLE -

The Client acknowledges and agrees that the Client retains full responsibility for all
Transactions and the Company is responsible only for the execution, clearing and
carrying of Transactions and has no responsibility or obligation regarding any conduct,
action, representation or statement of any introducing firm, investment advisor or
other third party in connection with the Account or any Transaction therein. In relation
to Transactions entered by the Client not as a result of the Company’ s recommendation
or solicitation, the Company is not responsible to the Client with respect to the
suitability of the Transaction. Nor is the Company responsible for the profitability,

tax, legal or accounting consequences of any Transactions.

BRERLEAE - ERHBERZEBTENEL - ARTARHURSHWNT - GEMNETER K
ATHEREARPRRSAENTAEAE - RERBSEME =GRS - 178 - BdsiERE
FEERBNER - ERPETHRSAZARTEBAFTENER - AQSATHERETHIRS
NEEMFEESE - ARSMASHETARSNER - RIE - AENESFNERFIESE -

Any advice or information provided by the Company, its directors, officers, employees
or agents, whether or not solicited, shall not constitute an offer to enter into a
transaction, or an investment recommendation. The Client independently and without
reliance on the Company, makes its own judgments on Transactions.

BARAS s ARENES - BRBE - BEIRNBARHNEOTERAEN ( FmISERERN)
iﬁ;;ﬁ%%;ﬁ?&ﬁQ%E’\J%%ﬁmﬁﬁﬁ’\]@% - BREEIIN HAMKEARAT - FFHERBHNRSZH

The Client authorizes the Company to instruct such Correspondent Agent as the
Company may in its absolute discretion select to execute Transactions and
acknowledges that the terms of business of such Correspondent Agent and the rules
of any exchange and clearing



House (including the same outside Hong Kong) on and through which such Transactions are executed and settled
shall apply to such Transactions and shall be binding on the Client.

EFREANTOEHAAEHNBE NEENEBRIENTRS ; EFMERZEBNERNERIRR
&Lﬁﬁ&%&ﬁi””E’JEﬂﬁ&%ﬁﬁéi%::ﬁﬁ(@%%imﬁF‘sz%)E’J?EEUHj BRARERRS - THEFE
BRARTA -

Transaction

25

4.1

4.2

4.3

4.4

The Company will act as the Client’s agent in effecting Transaction unless the
Company indicates in the statement or confirmation relevant to such Transaction that
the Company is acting as principal. For the avoidance of doubt, in the case in any
trading of Foreign Securities, the Company will be maintaining an omnibus account
with the Correspondent Agents.

BRART (EEESHMERERA ) FRMBECASBRETRSN - ARTRUEFHREA
BhENTRS - BRERD - BRIMESTNRS - FATRBEXFANERUKSIRS -

The Client agrees that the Client will only place sale orders with the Company in
respect of securities which the Client presently owns.

EFERBENEFEREREANESFORATRLLERS

On all Transaction, the Client will pay the Company’s fee, commissions, charges
and disbursements incurred by the Company, as notified to the Client, as well as
applicable levies, trading fee and clearing fee imposed by the SFC, the Exchange
and the Clearing House, as the case may be, and all applicable stamp duties. The
Company may deduct such commissions, charges, levies, trading fee and clearing
fee and stamp duties from the Account. The Company shall have absolute rights to
amend the above fees and charges ( “Fee Schedule” ) for the Account. An
amendment notice will be posted at the website at http://www. ftol. com. hk/. The
Client should visit the Company’ s website from time to time for obtaining the latest
fee schedule thereof.

EFEMFMARSZNARTBMNEFNAESHNMANE  BINRES MM hREENER
REHE - @%%&F%g WM AR BRENTER - ZAATARRIESPHIRZEME - I

5 REEE R5E - HEBERIERIE - ALTDABEEN ALK BT LRIRFHWINE (1)
BX”) > BIBNSHERAELQSHIL http://mww.ftol.comhk/ A - TE PO AEEARAT
RILDUES R ZIWERE -

Unless otherwise agreed, the Client agrees that when the Company has executed a
purchase or sale transaction on the Client’s behalf, the Client will be the due
settlement date make payment to the Company against delivery of credit to the
Company’ s account for purchased securities, or make good delivery of sold securities
to the Company against payment, as the case may be.

BRESTEE  ZERPEERALATLCAERET - HEARBLERSEK - ERHRIBIWAS - @
ERTZNBRIREEARSIBEZRE  RERHLERRFEL ZES (RERBERME) -

4.5

Unless otherwise agreed, the Client agrees that should the Client fail to make such
payment or delivery of securities by the due date as mentioned above, the Company
is hereby authorized to:

BRIERTHE  BEEEE  MERLADBTWAEAE  EEAIMZERESERHES - AATEHE
T

- in the case of a purchase Transaction, transfer or sell any such purchased
securities to satisfy the Client’ s obligations to the Company; or
ERBEARS  BEAUZRSEAZRFERILE  UEEEPHEXRAREIZHMIE ; &


http://www.ftol.com.hk/
http://www.ftol.com.hk/

- in the case of a sale Transaction, to borrow and/or purchase such sold
securities to satisfy the Client’s obligations to the Company.

EREERS  BAR/BEAZEFELZES - MEEERPRAAT ZES °

4.6  The Client will be responsible to the Company for any losses and expenses resulting
from the Client’s settlement failures.

EFRREREAQTREFREETRWMS EMNETER A -

4.7  The Client agrees to pay interest on a daily basis on the amount of margin facilities
extended to the Client. The interest rate shall be at a percentage above the Company’ s
cost of funds which will vary according to the prevailing money market situation and
as notified to the Client by the Company from time to time. Such interest charges
may be deducted by the Company from the Margin Account or any other account of
the Client with the Company or its Associates.

EFAEHECEGHMEXNIR - RASRKZERFE NEBXRA—ESRARTIESHENEDE -
T ERERNEBMSRRINE RBARASARENES - 2N SERURARRIUREPEARAATHE
BMEATIRMUMNRES RPN EAEMRS PN -

4.8 The Client agrees to pay interest on all overdue balance (including interest arising
after a judgment debt is obtained against the Client) at such rates and on such other
terms as the Company has notified the Client from time to time.
EEREMAMARPRNIE ( BEHEFHENRNERASIENNR ) - A ATAFRIE
PR EMERZ MR -

49 In the case of a purchase Transaction, if the selling broker fails to deliver on the
settlement date and the Company has to purchase securities to settle the Transaction,
the Client shall not be responsible to the Company for the costs of such purchase.
MEARSMES - HMEHKLCKRERRNAARZNES - BRALNTEEABSETRK - EFE
ARBEAZERSWERQALQTAS -

4.10 In relation to any Over-the-Counter ("OTC”) transactions, including without limitation
trading of any New Securities before their listing on the Exchange and Foreign
Securities, entered or to be entered into by the Client, the Client acknowledges and
agrees that:

EFMECETHETETHEMSIN (Over-the-Counter ) X5 ( B EARRREAMBSERZH L
MRINRZFIMIES ) FRARER

(i)  subject to Clause 4.1 above and Clause 7.1 below, the Company is acting as
an agent for the Client and does not guarantee the settlement of such OTC
transactions;
iﬁtgﬂ% ALIRRTME 7.1 HRHRRT - AATEEZFHNAE - UARELFSITSZ
fii==

(i) the Client’s orders may be partially executed or not executed at all. Trades
executed will be cancelled and void if the relevant security subsequently fails to
list on the Exchange;

EPNIERUBERANORTHEEARERT - MAERESERBEIERSM LT - 27N
RO ERIUER B BEY ;

(iii) in the event that the Client in selling any Securities fails to deliver such
Securities, the Company is entitled to purchase in the market (at the prevailing
market price) the relevant Securities required for delivery in respect of such sale
effected for the Client in order to complete the settlement of the relevant
transaction. The Client shall bear all losses arising out of or in connection with
such transaction.



WAERFNERPRARTLSERES AR AEREPHMLECETHHEEETSEAMR
FVES (UERDE)  DRBARRZSNGEE - EPARELER S5 RS BRN—)E
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(iv) in the event that (1) the Client buys Securities from a seller and such seller
fails to deliver the relevant Securities and (2) the purchase of the relevant
Securities cannot be effected or the Company in its absolute discretion determines
not to purchase the relevant Securities, the Client will not be entitled to obtain
the relevant Securities at the matched price and shall only be entitled to receive
the money paid for the purchase of the relevant Securities;

HEOEFREABARS - MEEH AN HEERES RQAREBARBRE SR ATT
EESNBEEREABARERS  SRRENRHERIGERES - TERAEREMEA
THEARE SRR

(v) in the event that the Client in buying any Securities fails to deposit the necessary
settlement amount, the Company is entitled to sell any and all Securities or
collateral held in its Account and use the sale proceeds after deducting all costs
in settlement of the transaction. However, if the Client is the seller under such
transaction and such transaction cannot be settled, the Client shall only be
entitled to the relevant Securities but not the sale proceeds of the relevant
Securities; and
HEBETUBESFNERBEIFAMBNEENIER A TAREERIRFARAAMNARE S
FIEHm - LIRFERLHIREERZAERARNLERBRIE - AM - MEFRZRRHRN
BRER - MZRRGAEAESE - IRFR0 BEAEES - MLIFRFRSHEEMEM
B, K

(vi)  without prejudice to the above, the Client shall bear its own losses or expenses
and shall be responsible to the Company for any losses and expenses resulting
from its and/or its counterparty’ s settlement failures.

EAFE EXENRAT - EFABTREBERRY - UHEER / FERXSHFREEE
PR UBE A AR ATER -

4.11 In relation to any trading in relation to Foreign Securities, the Client hereby agrees,
understands, and acknowledges that the execution and settlement such transactions
shall be subject to the rules, laws and regulations of the relevant exchange, clearing
house and regulator of the relevant jurisdiction.

BRIMEIES RS - BEEIR - BAREARBARSHNAITRREUEHEIZERER 2A#E - EFRK
BRERGH - B REERE ZRBIET

4.12 In relation to any trading in relation to Foreign Securities, the Company shall inform
the Client in writing about the trading time, method of orders and settlement from
time to time. The Client agrees and confirms that such notice (s) shall be an agreement
between the Company and the Client in relation to the transactions of the relevant
Foreign Securities.

BRIMIES RS - ARTRUARBEMENELFERRSEER - TEAXRRWGE - BREEKE
o ZEBNRBARLNTREFPBEIMB SRS 2 HhE -

4,13 The Client understands and acknowledges that the Company may not execute the
transactions in relation to Foreign Securities within the time(s) and at the price(s)
as specified by the Client or execute the transactions at the best or market price of
Foreign Securities. The Client agrees and confirms that the Company shall not be
responsible for any loss and/or damage arising from such execution of transactions.
The Company may at its absolute discretion to execute only part of the orders placed
by the Client for the Foreign Securities and the Client agrees that such part of the
placements and the transactions shall be binding on the Client.

EFARRERA AT UEAIUEEFEENRBEARBREURZ A AU UREDSEETUARS -
EFRERER RN ATIBABIITHAR B I BNEMELE L



EUER - ARTTERERNEELHEM M EFARME SR ZNET - MERPREEZZE T
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4.14 The Client understands and acknowledges that in relation to the trading for the Foreign
Securities, the Client may not have any protection under the laws and regulations of
the relevant jurisdiction. The Client further agrees that, when in doubt, the Client
shall consult with legal advisers of the relevant jurisdiction. The Client accepts that
there may be taxes or charges payable to relevant authorities in respect of any
instructions and that the Company shall not be liable for any of such cost.

EFRARERARIMIESR S - P UEAER BRI AR AN EERRERE - EFERE
MBARER - BRAFSZEEESHNINSEEREXRER - ERERXNMBREAIERa8EA
ANRIEEINE - ARSI AERZSERR CEASEE -

Order and Order Recording
BEEETAEFECHERET

5.1 The Company may accept instructions from the Client (or its Authorized Person) for
order of Transaction by telephone or in writing sent by facsimile or by post. The
Company may also accept instructions in the Company’ s prescribed order form signed
by the Client in the Company’s presence. In all cases, the Company shall time-
stamp such instructions in the order as they are received.

KATUERES (HEZEALT ) BER - BEXEESFESXNBRH 2ETEREERES - KATN
Eﬁq%iﬁEﬁ%ﬁﬁﬁ%%%ﬁi%Iﬁﬁﬂ@%%%ﬁ%?ﬁﬁﬁ% » ZEIET - ARERUERFRIEE
SFEIDIE °

5.2  The Client declares that the Company shall not be liable for delay in acting or for
any inaccuracy, interruption, error or delay or failure in transmission of the Client’ s
instructions by facsimile unless there is fraud or willful default on the Company’s
part.

BB RIEAATIEHERKRE - SAAATEARNTENT - AXFEBENEESAHEN
TR CRTHIRAVRRE - T - Wi - EESCREEEEMASE -

5.3 In the event of receipt of conflicting instructions, the Company may refuse to act on

any of the instructions until the Company has received unequivocal instructions.
FERQ SRR EAREBNIETRE - AATEENTEMULEET - EEZFIRRNERBL -

5.4  The Company may, in the Company’s absolute discretion, refuse to accept instructions
without giving any reason therefor, but shall not in any circumstances whatsoever be
liable for loss of profit, damages, liability, cost or expenses suffered or incurred by
the Client arising out of such refusal.

RREBRENBEACEBEPHIERMBAHIIFLHAE  WHBRAEEQUER N ILEBM5IR
BPLAENERN - 8K - KEEE  XHHAERFLHEE -

5.5 The Company may record telephone conversation in connection with receiving orders
and instructions through the Company’s telephone recording system. The Client
acknowledges that such records are the Company’s sole property and they will be
accepted as final and conclusive evidence of the orders or instructions given in case
of disputes.

BERREARASUHAARSINEREFRE LR CHRBREIXPEREERET - EP AR ZLHRARATE
B WESMBAUSE KRS ARBRREZILE -

5.6 Where a discrepancy occurs between instructions given by telephone or facsimile and
any other means, including any subsequent written confirmation, the Company’ s
record of the telephone instruction or facsimile instructions shall prevail.

NABENEEERENET - BERERRENENEEE LAEER - AIA



IR A B ER SRS NN RN E S S BERCiF R ZE -

5.7 For the avoidance of doubt, the Company is only obliged to keep the telephone
recordings up to the retention period in accordance with regulatory requirements in
Hong Kong or as required relevant overseas regulator(s) for trading in Foreign
Securities, if any.
REERR - ANTRAEEREFECHEENERREBIBINEEEE (WEINIES ) FIEENTF
HER -

Short Selling
mZE

Save and except for the covered short selling (as a result of borrowing these Securities), the Client undertakes that it will
not affect any short selling order through the Company.

FREBEMZES  BEFEGEAERBARATETEMALZEER -
Conflict of Interest
FM=ER

7.1 The Client acknowledges and agrees that the Company, its directors, officers or
employees and its Correspondent Agent may trade on its/their own account or on the

account of an Associate.
EFERLEEALTREES - 8RB ENEERHERRIBOUDIAEASIREHBE NSRS ET

25 -

7.2 The Company is authorized to buy, sell, hold or deal in any Securities or take the
opposite position to the Client’s order whether it is on the Company’s own account
or on behalf of an Associate or its Clients.

KREER (FRALTZFETEESNRMEQTHEMES ) BEA » B - FENEERTE
- WRMNEEPETHUNERES -

7.3 The Company is authorized to match the Client’ s orders with those of other Clients.
KRTEEREPIERAEME PR RETHE -
7.4  The Company is authorized to effect Transactions in Securities where the Company
or its Associate has a position in the Securities or is involved with those Securities as
underwriter, sponsor or otherwise.

EATERHA QTR EMELNIEFRAMZESFREHED - REANEMSONESETRS -

7.5 In any of the situations referred to in this Clause the Company shall not be obliged
to account to the Client for any profits or benefits obtained.

EAERPRENETER T - XARTWBAEEHEFHRBAESIESAZNET -
Client Identity/Ultimate Beneficiary

ERB0 | REREA

o

8.1  Subject to the provisions herein, the Client shall, in respect of transaction in which
the Client is not acting as principal, immediately upon demand by the Company
inform SFC and/or the Exchange of the identity, address and contact details of: -

EFEABESPRAEET - NEBEEPUFUEEAREELZZAZENETHRS - BEFBE
RATNEKRFREEE N / NHRRHZEA NIER : -

(i)  the person or entity ultimately responsible for originating the instruction in
relation to the relevant transaction; and

REBESIRABERINIETHALTREENS D - it REHEFE | &



8.2

(i) the person or entity that stands to gain the commercial or economic benefit of
the relevant transaction and/or bear its commercial or economic risk,
ZENARRSNBE R BN R AR EEBEN AT RBMATNERNS D - ithilt X

A

and, in case of an entity, the investment fund or account, the manager of that entity, the investment fund or
account.

WH - NEREZREZTVIRF - AIREHZREESWIRFIEEAETR -

The Client hereby declares that if the Client is not the true owner/ultimate beneficiary
or originator of instructions of the Account, the Client will complete the detailed
information in the Account Opening Form.

BERLZBIPANEEFIERRPHNESATELZEA - EFAERPREERFBERER -

Depositing of Securities Collateral

EHIRRmANFE

9.1

9.2

Any securities which are held by the Company or the Company’ s associated entity
for safekeeping may, at the Company’s discretion: -

FEARTARRTINEHBEERZRRENTITRS - ZATYLURBERE : -

() be deposited in safe custody in a segregated account which is designated as a
trust account or client account established and maintained in Hong Kong by the
Company or the Company’ s associated entity with the Clearing House, an
authorized financial institution, a custodian approved by the SFC or another
intermediaries licensed for dealing in securities;
BFRRARTRRATNEMBEREPRES - RUUHKE EEEBESRPEEHEE
ZEERAENREANS —BRETESRENIN AERUNBURSFRRRE - Mz
R RIEESERIRPHEPIRFIAAATR AN INEHBEERATBERRTNEBSEIR
mEWMEE BRI RAERN ;

(i) be deposited in an account in the name of the Company or the Company’ s
associated entity (as the case may be) with an authorized financial institution,
a custodian approved by the SFC or another intermediary licensed for dealing
in securities; or
FRRUARTHARNTNAEEER (RBTBERME WRBHEER D MBS - BEER
i&ﬁﬂ%ﬁ%i‘%?ﬁ?&%%%&ﬁ@ﬁ%)\ B ERRETRESRSN T APRINIRS ;

(iii) in the case of registrable securities, be registered in the Client’s name or in the
name of the Company or the Company’ s associated entity.

(METiEMES UEFHNBEHAURATNANTNEHBRERZEET -

Where securities are not registered in the Client's name, any dividends or other
benefits arising in respect of such securities shall, when received by the Company,
be credited to the Client’s Account or paid or transferred to the Client, as agreed
with the Company. Where the securities form part of a larger holding of identical
securities held for the Company’s clients, The Client shall be entitled to the same
share of the benefits arising on the holding as the Client’ s share of the total holding.

HESAUEPHNBRRERT - AR IRWEZSESIERNIURENEMFRR - RREFPERRT
WFEFCAZPRRFNEZ M TRERTER - (HZFE5FER AAIREFHERAYMENE —F
FH—E - EPBEEEPGILAERSZEE TN -



10.

9.3 The Company has the Client’ s written authority under section 148 of the Securities
and Futures Ordinance to:

EPRE [BERPEEA] 5 148 (RUEERELRT : -

(i)  deposit any of the Client’s securities with an authorized financial institution as
collateral for an advance or loan made to the Company, or with the Clearing
House as collateral for the discharge of the Company obligations under the
clearing system;

& FPINELRS FERIER MBS - (FRAASPER S ERMERM - SEERED
REE - FRBTALIEEERF N 2 EERIEERD ;

(i) borrow or lend any of the Client’ s securities, and/or
BEEPHNEMEES ; /5

(iii) otherwise part with possession (except to the Client or on the Client's

instructions) of any of the Client’ s securities for any purpose.
EREAENUEM A INEZFPNTOUES ZHAE ( REEFHANREFPINIERNESRS
BRI ) -

9.4  Such written authority shall be in form of ”Letter of Authorization” to be separately
signed by the Client.

ERARTEEZEMEE -

9.5 The Company is not bound to deliver securities belonging to the Client bearing serial
numbers identical with those transferred to the Client so long as the securities delivered
are of the same class, nominal amount and rank pari passu with those originally
transferred subject always to any capital re—organization which may have occurred in
the meantime.

AREREEFNES - HENEBEREEETEPNIASHERAR - REZSRFERRE - MERS
REERERAEZETELNESER  EARTZHEEAEASEREN -

9.6 In relation to Foreign Securities, such securities may be held by the Correspondent
Agent outside Hong Kong. The Client agrees that the terms in Clauses 9.1 to 9.4

are also applicable to the Foreign Securities held by the Correspondent Agent.
BEASMEES - ZERFURREBRENEMNGE - EFEES 0.1 F 94 RNERINEARIMIE

Charge
bl

10.1 The Client, as beneficial owner, charges in favor of the Company by way of first
fixed charge all the Client’s respective rights, title, benefit and interests in and to
all Collateral as a continuing security (“Charge”) for the payment and satisfaction on
demand of all monies and liabilities (absolute or contingent) and performance of all
obligations under the terms of margin facilities which are now or at any time hereafter
may be due, owing or incurred from or by the Client to the Company or its
Associates, or for which the Client may be or become liable to the Company or its
Associates on any account or in any manner whatsoever (whether alone or jointly
with any other person and in whatever name style or firm) together with interest
from the date of demand to the date of repayment, and any commission, legal and
other costs, charges and expenses as they appear in the records of the Company or
its Associates.

BERUEBZEEANSD - UE—BEEERAARAATEIEAEE PRIER NS EEN - B
NE Az - LERARKENIERR ("8 )  UMEEFPEEEEREENEPURIAQSSNERE
PNERNMBERIERER (BHEAHEN ) - REFERKIKRETHRMERAN T ORI - IR
BENER - ABRLAHRREARPHUATERAMRALATNEMEATNEIR ( FREEBHET

e AL



11.

—it - RAMMEIEREEAEEN ) - ERAFHERERABENELHHBNE - URERA
SNEBEATTEPIINEURE  ZEHEMER - WE KR -

10.2 The Charge shall be a continuing security notwithstanding any intermediate payment

or settlement of account or satisfaction of the whole or any part of any sum owing
by the Client to the Company and/or its Associates and notwithstanding the closing
of any of the Client's accounts with the Company and which are subsequently
reopened or the subsequent opening of any account by the Client either alone or
jointly with others and shall extend to cover all or any sum of monies which shall
for the time being constitute the balance due from the Client to the Company or its
Associates on any account or otherwise.
BEEFAARASHN / SEHBEASHEHEMI P MHAEBIRE - SUEREEHE DN ; KENFES
FEREANTRUNEMIRE - UEBEEREPEENEEM ABERRERASERNBR D
EF - IR IE—REENIER  UHESRERFELRA AN EMEASTNEANRP B
RANFRBSETRIR - KEM S EREEP XA AT NEBERSINWERIAR -

10.3 The Client represents and warrants that the Collateral is legally and beneficially owned

by the Client, that the Client is entitled to deposit the Collateral with the Company
or its Associates, that the same is and will remain free from any lien, charge or
encumbrance of any kind, and any stocks, shares and other securities comprised in
the Collateral are and will be fully paid up.

BEFBRURE  BERNDEEFAANGENERES  ERFAEREHERENREAATREKELR

g - FiEMRAVIEIR e IR IS S SR A A RN B B - PR EEAOR - TEHBAERERN

HERE - ROMEMESRRFE2EHERRERETHMER -

10.4 Upon irrevocable payment in full of all sums which may be or become payable under

the Margin Client Agreement and the full performance of the Client’s obligations
under the terms of margin facilities, the Company will at the Client’s request and
expense release to the Client all the rights, title and interest of the Company in the
Collateral and will give such Instructions and directions as the Client may require in
order to perfect such release.
EXPAUHBET M BERBRIESEPHEZ N B USRI NS NA R IHFIE - REZEE
IEPEHRAMERRZ THEBE  ARTIBEEXFER TNAXNARERE - IEFREANTHIR
BT BER « FIERER  TENEFAXSREZRREMBEREFLNESTERMTE -

10.5 Until the Charge becomes enforceable,

TERZIEIR A A5 Ol R BT 2 B -

(i) the Company will have the right, subject only to giving the Client
notice, to
exercise rights relating to the Collateral to protect the value of the Collateral; andZA~ /A S R /A[0
BERZBLBNE  FERTEEEERARMNET  DREIEPRNEE; R

(i) except as otherwise provided in this Margin Client Agreement, the Client
may direct the exercise of other rights attaching to, or connected with, the
Collateral, but not in any manner which is inconsistent with the Client’s
obligations under the terms of margin facilities, or which in any way may
prejudice the Company’s rights in relation to the Collateral.
BRIFEARESELRESARTE - BRIRPOIERTHENR I ETIT MBI E thiE
M- BHBEASREFEARMERR Y THEBBAFE - StEEam FagsEER
AERLIEIR AR -

Power of Attorney



The Client by way of security irrevocably appoints the Company to be the Client's attorney on the Client's behalf and
in the Client's name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments,
documents, acts and things which may be required for carrying out any obligation imposed on the Client by or
pursuant to the terms of margin facilities and generally for enabling the Company to exercise the respective rights
and powers conferred on it by or pursuant to the terms of margin facilities or by law including (but without
limitation):

ZRULERNA R - AUEEMERAATHEAEFNZIERARA - ARBEFPUMEFNERTSE K
BE EE T M BEBRIUMARZY - XE - X FAEEY - DUBTREBEHAERRMERNE
MREFNER - RERRE LSAATITEREARMEFERIERBEZMB TP RAASNENNES - a2F

(1BRBRAS ):

(i) to execute any transfer or assurance in respect of any of the Collateral;
LIS MR T s R SRR

(ii) to perfect its title to any of the Collateral;
METERRTEEMEE

(i) to ask, require, demand, receive, compound and give a good discharge for
any and all monies and claims for monies due or to become due under or
arising out of any of the Collateral;
MAEMIER R 2 PP EE R S BB A KPR RIEMREMFLERS - R
T~ B B MERIEL RV ;

(iv) to give valid receipts and discharges and to endorse any cheques or other
instruments or orders in connection with any of the Collateral; and
P EER BB EARNRBNERRGEAMTENEMEBRNERE ;| &

(v) generally to file any claims or take any lawful action or institute any

proceedings which it considers to be necessary or advisable to protect the
security created under the terms of margin facilities.

MRERR TR DBV ENBNRFRERBAEMERR NEENERRER - —&M=
FHEQRE - SREE AR TR S ETEURAER -

12. Monies in the Account
IREGHIFRIE

12.1 Any cash which are received or held by the Company on the Client’s behalf, other
than cash received by the Company in respect of Transaction and which is on-paid
for settlement purpose or payable to the Client, shall be credited to one or more
segregated accounts, each of which shall be designated as a trust account or client
account, established and maintained in Hong Kong with an authorized financial
institution or any other person approved by the SFC. Subject to mutual agreement
between the parties hereto, no interest is payable.

BEAASREFEEENNEFANIRE  RTARTIUREFHNREFARSINRIR Z A= EN T
BZ4h A AR M BB ERZS G ENTAEMA T EMB U —ESNZ R —EE IR
FA - MBEZEIRFIOREEREERPAEZFPIRFLEE BRURGR - RIFEH SBHEHZH
Hh - EAZMISIREAEERNFESNIE -

12.2 Payment to the Account shall constitute payment to the Client for all purposes.
KR ARFHFIRSFREIIHEFRIRSNIEN -
13. Set-off and lien

HSE N R B



14.

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the

Company may be entitled under laws or the Agreement, all securities, receivables, monies and other property of the
Client (held by the Client either individually or jointly with others) held by or in the possession of the Company at
any time shall be subject to a general lien in the Company's favor as continuing security to offset and discharge
all of the Client's obligations, arising from the Transaction and/or the Client's obligations in the Agreement.
ERBERRTRBEZEHAGZAMMNEZE 2 —RBERE - MHEBERANEIRT - HRNEPRAER
NERNEFRERRTANGFTHZAARES - BUWIR - IEREMIE ( AmEEPEASEEM AT ZPR
B) #%  ARTEHEA-REER  FAFENIER  AUBERETEFRETRFEEMHARTA
LHFRERIE -

Miscellaneous
—HRE

14.1 All securities held for the Client’s Account shall be subject to a general right of
disposal in the Company’s favor, for the performance of the Client’s obligations to
the Company arising in respect of dealing in securities for the Client. The Company
may at any time, without prior notice to the Client, apply any credit balances
(including amount payable to the Client arising from sale of securities) in any
currencies to which the Client is at any time beneficially entitled on any accounts
opened with the Company to set-off against any liabilities owed to the Company

(including amount payable to the Company arising from the purchase of securities).
FrEEFPFOANRSEZHERARTNZHEER - LEREFBTARINEFEEBRE S MELN
BE - AR URHAREMREENES - EREFRAATSIRR AN ONTaSELSE ( 61F
FoxFPRBELESMBXMHMIE ) BEHTUEFHARTZAE (AEEFEAEAESMEQAR
SIfHFIR ) -

14.2 If the Company fails to meet the Company’ s obligations to the Client pursuant to
this Agreement, the Client shall have a right to claim under the Investor Compensation
Fund established under the Securities and Futures Ordinance, subject to the terms of

the Investor Compensation Fund from time to time.
HANSEBRRBARESNRERTHEPNEL - EFPAEORE [BFRPABKA] RuKRE
ZREESRE  HARREZREESABNEREL -

14.3 If the Client embarks on trading US Securities, the Client shall carefully read through
the Information Documentation For Clients on Pilot Programme For Trading US

Securities issued by the Exchange.
EEFREEEERES  ERARRERE PR EFARBHIMBE TER2RINEHEB SRS

14.4 The Client confirms that the Client has read and agrees to the terms of this Agreement
which have been explained to the Client in a language (English or Chinese) that the
Client understands.

EREREFCHRILERAHHEENGER  MEZSHERCKURFHBENES
(AXHPX ) BEFERE -

14.5 The Client acknowledges that decisions regarding the Transaction are made by the
Client at the Client’s discretion and risk and without reliance on any advice from
the Company. The Company shall not owe the Client any duty to advice on the

merits or suitability of any Transaction.
BPERMARFEETHEPATREERR  WEAKBARTINER - AT ULEIEORFIE
HAEMRIBSEENANF I ES R -

14.6 The Client hereby agrees that upon receipt of the relevant contract notes, daily
statement, execution report, and monthly statement of the Account, or other advices,
such daily contract notes, statement, execution of order and monthly statement of
the Account or



advices shall be conclusive and binding on the Client, unless the Client objects to in writing within such period of time
as may be specified by the Company from time to time.

ERHEURIBRZIRFNESRE - HGE - WTEERSAAEENEMSELANBNZE - HES
BREEANIAREENHB ZANEmRLEE - AIZAGE  WTEERESARGEASESIE
M HATER) - WHEFBHIRS -

14.7 The Account Opening Form and the Agreement will form one composite agreement.
K ESFTENEPRIES A HRESHERTN

14.8 If the Client enters into Transaction in securities in a currency other than Hong Kong
dollar currency, the Client shall reimburse the Company’ s exchange loss (if any) and
bank charges fully on demand for all expenses incurred by the Company on converting
any foreign currency into Hong Kong dollar currency at the prevailing exchange rate
at the time of the relevant Transaction. For the avoidance of doubt, the Client agrees
and acknowledges that the Company may use the exchange rate as specified by the
foreign exchange and/or clearing house for the relevant Foreign Securities.

ERZPRIFEEERETHESER BERPRBRAATNEN - AN AATINIMNERIRER (H1F)
FERITIRBE R ARRIRINERE BB SRS IMMNEMER - HIIINEZUERBERR SN IMNERESR
A8 - BRERE  BRERKERAATURABIMNMRSAA / SEEFTEENRIRE -

14.9 If there is a discrepancy between the English and Chinese versions of this Agreement,
the English version shall prevail.

RS 2 PRNANE - MBS - FURXEKRE -
Liability and Indemnity

EEXTE

15.1 Neither the Company nor any of the Company’s directors, officers, employees or
agents shall be liable to the Client for any direct, indirect or consequential loss or
damage suffered by the Client arising out of or connected with any act or omission
in relation to Transaction or any matters contemplated by the Agreement unless such
loss results from the Company’s fraud, gross negligence or willful misconduct as
proved.

RRATHAATNEHTES - THRAE - BEHRIEA - tﬁxﬁﬁslxﬁiﬁﬁﬁﬁcﬂ@?ﬁ 77 5 2= &6

EAZEBNRENFORREMNEINEMERE BENERMBRIEE - RFELSERWBERS
FEIEA LA T ZEGE - RERBAMERETHMSIESE -

15.2 The Client undertakes to keep the Company and the Company’s directors, officers,
employees and agents indemnified against all claims, demands, actions, proceedings,
damages, losses, costs and expenses incurred by the Company arising out of anything
done or omitted pursuant to any instructions given by the Client or in relation to any
Transaction or matters contemplated by the Agreement without prejudice to any lien,
right to set-off or other rights which the Company may have.

BEEEEREALTES  SAAE - BERABEARBEAPETREBEANRZSBEANN ZEA
EBMBBNABHEAAT R EEALTHRR - &F - ZRER  1B8ERE BX - REREA M
WAFERATOITENEER - HHERN S EER) -

15.3 The Clients agrees and acknowledges that the Company shall not be responsible for
any misconduct, negligence and/or fraud of the Company’s Correspondent Agent
which are beyond the control of the Company.

EFRERERALIBAGEEBEMIFERRVEHERRNZETRETR - RBK / RS
EEHEAERE -



16. Material Changes

17.

i"ﬁ{ t

The Client hereby undertakes to inform the Company in writing of any material changes in the Client's Account
Opening Form and the Company shall also undertake to inform the Client in writing of any material changes in the
Company's corporate particulars registration status, nature of services available, corporate management, description
of any remuneration to be paid by the Client and the Company's business which may affect the Company's services
to the Client.

EFFGEREEBNALTIEFRAPRENEREL  MARTNEGEREEBNERERAATEFE
HEPBRHNATER  ERESNEMED - JREEFPHRE MSERREBSEIE -

Event Of Default

BHSNH
17.1 Any of the following events shall constitute an Event Of Default:

TAHTSHIBRENS T

the Client’s failure to provide sufficient funds or Collateral or Margin Deposit (as the case may be) to the
Company’s satisfaction from time to time for any Transaction or for the Account when due;

ERRERAATIARZEREHEHN ZESWIERMARES (RBERME ) - UZHERTR
ZEIRPEEZ FUE;

the death, insolvency or liquidation of the Client, the filing of a petition or application in bankruptcy or
winding-up, petition or application for the appointment of a receiver or the commencement of other similar
proceedings against the Client;

BERFET - BHEENEHR - ARWENSEPHE - ZEADBXREMHHEFBLRMEE R
IR R KHERR ;

the Client’s default in the due performance or observance of any term of this Agreement;
EPEAREEERTHETASL;

any representation or warranty made in this Agreement or in any document delivered to the Company
being or becoming incomplete, untrue or incorrect;

RAGHERNFAATNZEAXHAFLE ZERAREZIRDATE - FAEESALRE,

in the Company’s absolute opinion, the occurrence of an adverse change in the assets, financial condition,
corporate structure, business, general condition or prospects of the Client or the value of the Collateral (if
applicable);

AT ZENERSELPZEENYHR RN ATRE - £ - —REBARRAERR (8
) ZBERRAAEE,

the termination of the Account or the objection of the Client to the Company’s alteration of
(i) any term in this Agreement or (ii) the operation of the Account;

BEERBARATEL (i) NpZESEAIERARE (i) IRPERFE
the Client’s failure to meet any of the Obligations;
BERREEBITHEHEE;

17.2 If an Event Of Default occurs, then all amounts owing by the Client to the Company
shall become immediately due and payable without any notice or demand, and interest
will accrue hereunder on the amount outstanding from time to time, the further
performance by the Company of any of its outstanding obligations to the Client under
this Agreement (whether for payment of money or otherwise) shall be conditional
upon the Client having fully discharged all its obligations to the Company under this
Agreement; and the Company



shall be entitled in its absolute discretion, without further notice or demand and in addition to and without
prejudice to any other rights and remedies of the Company against the Client, forthwith to take any or all of the
following actions:-

HHIREHNEY - AIRPERNAATNAARIE  ERBASERNBER FIEFHER - s ARKRE
ENRIENANSERGBRE ; SEFEZERTHRBRERASH NROAATIBITHMARBEE - A2
S E—TRBASHBTEHROZ FETHEHORE ( ARENSEHEM ) ; ZATEEBEHIE

1 EEE—SBANNEKT - URAZERQTHHE FNEAEMENHENNERT - BIETE
ISR 2178

(@ cancel all outstanding Instructions;
HUBRIBARRIT ZIET,

(b)  cancel all commitments made by the Company including further performance pursuant
to this Agreement;

BUHARQEMEL 2 Fi B EGE EE A BB IT A S INET,
(c) liquidate or cover all positions in the Account by any means;

M@ EEE N FEREEIRFANEEER,

(d) close the Account;
HEERP,

(e) appropriate or apply or realize or take possession of any credit balance, assets or
Collateral (as the case may be) under the Account to offset and discharge any of the
Obligations;

D ERANEESEERPAN ZHMIEREE - EEIERR (RIBERME ) - PUEHE TR
FrER;

(f)  charge default interest and/or handling fee as determined by the Company from time
to time;

WHBEAASFAREEZENNER / SFEE,

(g) exercise any options held by the Company on behalf of the Client;
TEARTNEFFHFAN TR,

(h) call upon or enforce any security which may have been issued, made or created in favour
(i) set-off, combine or consolidate the Client’s Accounts (of any nature) maintained
with the of the Company as security for indebtedness, liabilities or Obligations of
the Client under this Agreement;

ERFATURREMERAZ R AMEL - FHIEFTUMNEIER ( LUREZFEARSH W
BB BBIER) ;

(i) Company, and set off any obligations of the Company to the Client under this
Agreement against any obligations of the Client to the Company under this Agreement;

K - AHIGEEEEALNTIHUNRE(EBREAMHE) - A ATIREAR
BHREEFBITHNEMSY  KEEERBASHEOAAIBTHNETS
%,

(i)  revise, change, withdraw, stop or cancel the Financial Accommodation, facilities,
advances, credits or loans made or granted to the Client, or any part thereof
respectively; and/or;
fE5] ~ Bl - BisH - RUSEUEA TR TEFRZMEER - ME - B EElEMSHEE
[EEIS R

(k) take such other action as the Company shall, in the Company’s reasonable opinion,
consider necessary.



REALTNEEERRBHSENETTE -

17.3 The Company may at its absolute discretion apply the net proceeds actually received
by the Company pursuant to the exercise of powers under this Clause 17 (after
deduction of all fees, costs and expenses incurred in connection with the exercise of
the powers conferred on the Company by this Clause 17) in reduction of the Client” s
then outstanding obligations to the Company in such order or manner as the Company
considers fit.

AT EEHTIEE - KARTIRTERS 17 K MAEDMERWEIRFTSR
IE;%‘%E(?W?QHETEFK% 17 ERTFALATNEIMBRNABEER - REKFEXE) - BEAT
HBEENREFERTE - BURVEFEREZNARTNES -

17.4 The Company shall be entitled at all times to employ debt collecting agent(s) to
collect any sum due but unpaid by the Client hereunder and for doing so, the
Company may and is hereby authorized to disclose to such agent(s) any or all
information available in relation to the Client and the Company shall not be howsoever
liable or responsible (whether in contract or tort) for such disclosure or for any
default negligence act conduct misconduct of such agent(s). The Client is hereby
warned that the Client shall indemnify and keep the Company indemnified on a full
indemnity basis against all costs and expenses which the Company may incur in
employing debt collecting agent(s).
AREAREETRBERRIRREARREFNETRBHERINEER - [t - KA REL
ﬁé&ff&m%tﬁ)\?&sg?iﬁégﬁEﬁﬁﬂiiﬂﬂ gt - RATBANZEBESEHZAIEAWEEIL

RRBOH AETAMALDEZRER(AHIESH PREEATHWER) - EFELRES - 5F
,E} ZEMENEE  RARIEBRUIRRIEARJERBNAEM AKX - BARSFLE

1,5
18. Warranties and undertakings
{REE G
18.1 The Client hereby represents and warrants that:

BERRIRA R REN T

(a) where the Client or any one of them is a body corporate (in respect of such
person) :

BEEFIEUEFENAAER (MBRALMS) :

(i) it is a corporation duly organized and is validly existing under the laws
of the country of its incorporation and in every other country where it is
carrying on business;

ERE—BIEXEMRIAEE - RIBEEMAEN A EEEXBNSE it BAOEE
BUEE ;

(i)  this Agreement has been validly authorized by the appropriate corporate
action of the Client and when executed and delivered will constitute valid
and binding obligations of the Client in accordance with the terms herein;
KTFBEEEFPNBREETHANRY - URBITRRMNE - BREAXWIEFEMN
BURERNRNNEFE ;

(i) the certified true copies of the Client’'s certificate of incorporation or
registration, charter, statute or memorandum and articles or other
instrument constituting or defining its constitution and the board resolutions
of the Client delivered to the Company are true and accurate and still in
force;

REERANTNEFFHMAETLES « ik 53R - AEERAMEMRISAMR
REHARNNHREFPHNESTRESHEEER X - BEEERRIRTDAN ;

(iv) no steps have been taken or are being taken to appoint a receiver and/or
manager or liquidator over the assets of, or to wind up, the Client; and



(b)

(c)

(v)

BERRIS EERINETLR - BUREFNEEZTEEAR / M ERKEEA
BEA - AREFSE; X

unless otherwise disclosed to the Company in writing, the Client is trading
on its own account and does not do so as nominee or trustee for any other
person and there exists no arrangements whereby any person other than
the Client has or will have any interest in this Agreement or any Contract
or Client Contract made pursuant hereto.

RIFSTOALTELEERE - BAIZFHNEASRFETESR - WIFLUEMEM
ATHRBARZFHABDETEE - TAGERTRZPUIMIETA LB A HEN
BHIIUNEASHHEFENZERENEH -

where the Client or any one of them is an individual:

EERPREUEREREA

(i)

(ii)

the Client is legally capable of validly entering into and performing
this

Agreement and that he or she has attained the age of 18 years and is of sound mind and legal
competence and is not a bankrupt; and

BERPEEE LBENBYE URBITARGZ - WER 18 mABHERE REGIERE
MIEWEN ; &

the Client is trading on his/her own account and does not do so as
nominee or trustee for any other person and there exist no arrangements
whereby any other person has or will have any beneficial interest in this
Agreement or any Contract or Client Contract made pursuant hereto.

EFHMUEARBIRFETES - WIFMETEMATHAZARARTIABDETE
B TAGERUEEUEMALH A BRANBEII UNEISHANEREGHN=AE
MBS ERAZH -

where there are two or more persons included in the expression “the Client”:

%= rEE, —AEMARSRAA |

(i)

(ii)

(iii)

the liability of each such person hereunder shall be joint and several;
ANFESEERALTHNEERED UBHERERNME ;

unless the Company shall have received written instructions from the Client
directing otherwise, any one of them shall have full authority to give any
instructions with respect to any Account or any Client Contract including
but not limited to instructions with respect to buying or selling or
withdrawals of excess funds; to receive demands, notices, confirmations,
reports, statements and other communications of any kind it being
understood and agreed that such demands, notices, confirmations, reports,
statements and other communications if addressed to the Client shall be
binding on each of them notwithstanding that they have not been sent to
or received by every one of them; generally to deal with the Company
in connection herewith as fully and completely as if the other joint account
holder or holders has no interest herein;
BRIERNBIWEIEFELEBARNERER  SATAERATEERSEREEDE
AIEEHAREHHAEEENBRMNET - 65 (BARK ) EFHRLEGRIIE ;| I
MBEER - B - BRE - WS - FERAMEN - HARERAEPHNARER
BAH - HERE RS  AEREMEN HREFHBENRT - AFEIFEEREFE
BRUGZABER - B - BRE - 85 AEREMBEHINR  ERAXMEEKF
BEANTET—RRE - BNEMBZIREFAATAZTAANN T ARRZ —ESE
NN

the Company shall be under no duty or obligation to inquire into the
purpose



(iv)

or propriety of any instruction given and shall be under no obligation to see to the application
of any fund delivered by the Client in respect of any Account; XA SEETHEFER

PREEMNETRETHNENNZEEIRE - MRS
BEENNURAEFERTURE MDA

notwithstanding any other arrangements which may have been made between
them the rule of survivorship shall apply to the joint account hereunder
and on the death of any one of them the moneys, securities and other
property whatsoever for the time being standing to the credit of the joint
account and anything held by the Company whether by way of security
or for sale, custody or collection or any other purpose whatsoever shall
be held to the order of the survivor(s) of them; and

BEBEATZBF BEAUEMZHE rﬁ?‘%?ﬁﬂﬁ?@ﬁﬁ#ﬁz?ﬁzﬁﬁ’] tEMRA - M
REBEFRERBAAGNE  ENARKIIESEIRMGNMIE 5 KEME

E - URAATFANECSY) - FRIERIERILE  RE - HSUI]FUMIHEWJ%
HEZARBBIRPRHAANBSEENERRS ; R

unless otherwise disclosed to the Company in writing, the Client is trading
on its own account and does not do so as nominee or trustee for any other
person and there exist no arrangements whereby any person other than the
persons signing this Agreement as the Client has or will have any beneficial
interest in this Agreement or any Contract or Client Contract made pursuant
hereto.

RIESTRAATELEERE - SABREHNUEASIREETES - WIEMEMEAM
AT BAEZEAGHETEE - TAEERTREUERE S EE%IT;?%.:&E’J/\M%
HWEMATHABREINBET UNEASHAELPSNZATAERRENTHE -

(d) where the Client is a partnership and business is carried on under a firm’s name:

EEFBNEY  ULIERBRLEEE

(i)

(ii)

this Agreement shall continue to be valid and binding for all purposes
notwithstanding any change in the partnership or constitution of the firm
by the introduction of a new partner or by the death, insanity or bankruptcy
or a retirement of any partner for the time being carrying on the business
of or constituting the firm or otherwise; and
REAESRABRAAERBRMAN SR AN ERHEEEH A AEERNS
BABH - 1ErethEl - IWETRNSEMIBERMLIRNE - ERERR LARESEEEN
WEARS ; &

unless otherwise disclosed to the Company in writing, the Client is trading
on its own account and does not do so as nominee or trustee for any other
person and there exist no arrangements whereby any person other than the
partners for the time being of the Client has or will have any beneficial
interest in this Agreement or any Contract or Client Contract made pursuant
hereto

BRIFSTRAATFLEEERKE - EEJ&}EiﬁuE$%mF5ﬁﬁ§E - WIELME T E At
ATHRBAEZFZABHETES  TEEEOUBREFERNEBALIIMIEF
ATHABERBEITUNEAS Z’JTKJEAiU;ﬁEHE SHERAZHE -

(e) as regards all Clients:

MABAERPME :

(i)

the information given by the Client, or on the Client's behalf, to the
Company in connection with the opening of any Account with the Company
(including, without limitation, the information contained in the Client
Information



(ii)

(i)

(iv)

(vi)

Statement) is true and complete and the Company shall be entitled to rely on such information
until the Company receives written notice from the Client of any changes thereto;
BHEFFIAREPBAEANTILEEAANTRUAMAIRFEERTENER (84 (£
R ) EFRFENBRMEMENER ) IBEERFS  MARTIAERGEARER - &
ERATUIEFPBEEFEENNEUEEESRAAL ;

it has the authority and capacity to enter into and execute this Agreement
and any Client Contract and that no one except the Client has an interest

in the Account or Accounts;
EFREBRENE ;.HUE’&EEIKT ENEAEPELN - MELLUIMEIALHER
IREMAZBEMER

the contents of this Agreement have been fully explained to the Client in

a language the Client understands and the Client agrees with them;
RERAZFPRANESOEFHEREARZENAS - MEFREEERNE ;

unless otherwise disclosed to the Company in writing, it is trading on its
own account;

BRIESTAEATFLERREE  GRIRPUERSIRFETESR ;

where the Client is not a principal and is acting as a nominee or trustee
for any other person, it has disclosed fully and accurately such information
as well as the identity of the principal to the Company and shall
immediately notify the Company in writing of the identity of all persons
ultimately beneficially interested in the Account and any changes to such
information;

EEPUFESA  THEETEMALNERZASEZTEA - EFEEAAR &E
BREEFEERNESEANSD Iﬁﬂﬂﬂvﬁﬁﬁﬁ‘—i’fgﬁmﬁﬁs/\*EﬁﬁE’JAj:E’J%
BRERNEEZEEENAAT

the Risk Disclosure And Disclaimer Statements, have been fully explained
to such Client in a language he understands and the Client declares that
he understands the same.
ReRAEFRONESnEFFEREENERKEBIAREEER - MEFBIRH
FRE BB KRS -

18.2 The Client agrees and undertakes promptly to:

ZEERIBEREENT

(a)

(b)

notify the Company if there is any material change in the information supplied
in this Agreement and/or the Client Information Statement and/or the Declaration
as to Persons Authorised to Give Instructions (if applicable), copies of which
are annexed to this Agreement;

BABER / NEFERBEMER / NERIRHIERALRRE (WER)
(RREHEBHERREA ) RENENEEUEAZE  KEZERBNERLRT ;

notify the Company of any material changes to its financial position;

EEFPNMEICTAREERSE - RERRENEAAT ;

furnish information and documents in relation to its financial position as requested
by the Company;

BRARNTERAFREHEFHBAOR BN ER R



(d)  furnish such other information concerning the Client as the Company may
reasonably request;

BAQNTGEERNFREHEZFERNEMER ;

(e) notify the Company in writing if any of the representations contained in
this Agreement cease to be true and correct in all material respects; and
EARRABTARIEREESEABEELE - SN ERBNEAAT ; R

(f)  notify the Company of the occurrence of any Event of Default upon its occurrence.

RBELTENSEHE - SR ERENSHRAEAAT -

19. Personal Data (Privacy)

20.

21.

BAER (RS )

19.1 Whilst the Client expects the Company to keep confidential all matters relating to the
Account, The Client hereby expressly authorizes the Company to provide to the SFC
or the Exchange or the Clearing House or any other regulatory authorities in any
investigation or enquiry it is undertaking.

BARPRPANTETZRFAR 2 SERE  EREIBREENERESH MNP REE
SEEREZER  AATURERSRHES ZHAER - DUEGIESETHHAEAR -

19.2 The Client hereby acknowledges that the Client has read the Personal Information
Collection Statement provided by the Company as attached to this Agreement hereto
pursuant to the Personal Data (Privacy) Ordinance and has agreed to the terms in
it. The Client understands and acknowledges that the Company intends to use the
Client’ s personal data for direct marketing and the Company may not so use the
Client’ s data unless the Company has received the Client’ s consent to such intended
use. The Client expressly acknowledges, confirms and agrees that unless the Client
decides to opt out the use of his/her personal data for direct marketing by filling
and signing the Direct Marketing - Consent/Opt Out Request Form or by giving
notice to the Company at any time as stipulated in the Personal Information Collection
Statement, the Company shall use the Client’ s personal data for direct marketing as
agreed in the Account Opening Form.

EPENEREFCHEARATRBEAEH (FAR ) FRAREMRAHEZVEASRILERR - 1T
TEZRABEMKR - EFRARER AR ATHIEE FWERERRERERRAQTARIE PHZHE
TNERANER - SRIABNLLERZEN - BEERPEA R REERIIEZERAELEB REZER
R - AR/ ERERRBARBEASNEBRAEBFBENALAT - AASRIREBRPREN
EEERAEFPNERNERREH -

Term
B

The Agreement will come into effect on the date when the Company accepts the Account Opening Form signed by
the Client and the Account number assigned by the Company. The Account will not be closed unless in accordance
with Clause 21.

FFEEERA N TEZEFCRENRPREAA QAT NEERFRE Z ARERREN - BYPREEEZ
IR EIRBRIEI 21 ZREWARLE -

Termination

i



22.

211

The Account may be closed by the Company or by the Client at any time and for
any reason forthwith upon written notice being given to the other party in accordance
with Clause 22 hereunder provided that all acts performed by the Company in
accordance with the Client’s instructions prior to either party receiving written notice
of such termination shall be valid and binding on the Client.

FwEOURRE - HI—F—BEBRIEMR 22 ZREDHHELEEAA - RPEIRAR -

MFBAR AT ERT— AR EEARBARSKBEE R ZIETMATZES - IABUREERA
KRN -

21.2

Upon termination all monies owing from the Client to the Company shall immediately
become due and payable and subject to payment of all such monies, the Company
is authorized to deliver as soon as reasonably practicable any securities held in the

Company’ s or the Company’s agent’s or nominee’ s name to the Client.
—BARmEEALL - MATEPXENERINRELIMEN - ERBLSEIER  AASERER
BEUETHTHEAN - BREBZIRFALAAE (HERBASKEBA ) BRFEZES N
=5 -

Notices

b=

22.1

In event of the Company being required to give any notice to, or make any demand
or request of the Client or otherwise being obliged to contact the Client in connection
with this Agreement, notice (including any demand for Margin) may be personally
delivered, transmitted by post, electronic mail, telex or facsimile or by telephone in
each case to the address, electronic mail address or telex, facsimile or telephone
numbers set out in this Agreement or otherwise as notified to the Company in writing
from time to time.

EARTERABEMAOZFELEMEMN - (FLEOHREXRYER  AFEEMEES - BRE
N ( BREURESHFER ) dERHUBIE - EFHYG EENEENEERER N BRI AR

=
=

EBAA AT - SEithtsvEE - HEE BRI -

22.2 Notices to be delivered by the Client to the Company may be personally delivered,

transmitted by post, telex or facsimile or by telephone to the address or telex,
facsimile or telephone numbers set out in this Agreement or otherwise as notified by
the Company from time to time.

NEFPERAATRBMERIUTIE - BE - BEABRB AR KGRI ENA QT A EFEE B
AR EEE « EE BRI -

22.3 All notices and other communications shall be deemed to be duly given to the Client

%
FREENEAEFEABIIMUBEFZRBAETFER | EFRAR QTN B EME -
RERATRIERBGZET BB -

(a) if delivered personally or by telephone, when actually delivered to the Client;
(b) if sent by post, two days after the date of posting; and (c) if given or made
by telex or facsimile or electronic mail, when the same is sent in its entirety to the
telex or fax number or electronic mail address of the Client; provided that any notice
or other communication to be given by the Client to the Company shall be effective

only when actually received by the Company.
BIHREMET - () MERNBEER - BREBREREFREFZR/BHREFER ; (b) MEBIEE
ERESEMRAEEZRBHAELERE ; K (c) MMEE - BEAEFHHER  BRENXERE

22.4 Notwithstanding anything contained in this Clause 22, a demand for payment of

Margin, variation adjustment and interest rate cash adjustment attempted to be given
by the Company to the Client orally shall be deemed to have been duly given if the
Company has used all practicable endeavors to communicate with the Client by
telephone or other means of oral communication but the Client remains uncontactable.



BES 2 KEAEURE  NAATEAMOESNOEFRERES - BEFERAXHSHEN
BRER - MARDEBMAIEITENUEFRNEMOREN ST BEFPEEERAREIMEES
AIREFZRBRLEFERER -

23. Amendments

24.

25.

(ERY

23.1 The Company shall be entitled to make such amendments, additions, deletions or
variations to the Agreement, as the Company considers necessary, and such
amendments, additions, deletions, or variations shall take effect when such notice
thereof is dispatched to the Client.

RATIBERAGREFHRRUANEN - B - MIBRSEE - MILHIE0L - 187 - MERSEER
ZBHBRREPEREY -

23.2 No amendment made by the Company to the Agreement or by the Client to the
Company in relation to the information supplied to the Company in the Account
Opening Form will affect any outstanding order or Transaction or any legal rights or
obligations which may have arisen prior thereto.

RATHRREE ZIRRFAEZIEN - REFRAARASRENERA G ZESE 2ERNER - fidm - FF
= AT ERMUERRIAR TR ZIE RS EEN CELRAEENHEE -

Severability

BIRER

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or unenforceable
in any jurisdiction shall be ineffective only to the extent of such illegality, voidness, prohibition or unenforceability
without invalidating the remaining hereof, and any such illegality, voidness, prohibition or unenforceability in any
jurisdiction shall not invalidate or render illegal, void or unenforceable any such term, condition, stipulation,
provision, covenant or undertaking in any other jurisdiction.

KERPZIERR - BE - 83 - &I - BRE—FHENS - BIFE - BY  RBIBMAEERE - BT
IEEIRE - B - BILBIsA BN - REMRNZEHEEENR - AEWZE MR NEHDABY - 58 -
PHERASERIERI - RE - B8 #ESES —HHARERANSIEE - BY - BB AEE
fifi -

Assignment
R

25.1 The Company reserves the right at any time by notice in writing to the Client to
amend, vary or add to the terms of this Agreement including, without limitation,
those relating to the rates of any charges or commission or fees of the Company and
method of payment from time to time, taking effect on a date stipulated by the
Company.

ARBRBRNAOREEEEFHHEEBMNECRIER] - BEILITAGRER ( EFEE AT FRHIEE
NETER - HENRENERRNRAE ) WED - MBEBKRRAREATRENBIERN -

25.2 The Company will post the amendment notice and the revised Agreement at the
website at http://www. ftol. com. hk/. In addition, the Company will notify the Client
on such revision. The Client should visit the Company’ s website from time to
time for obtaining the latest Agreement and read the terms thereof. Such amendment,
deletion, substitution or addition shall be deemed as effective and incorporated herein
(and shall form part of the Agreement) on the date of publication of such amendment
notice. The Client may raise written objection within fourteen (14) days after the
publication of such amendment notice at the Company’ s Website. Failing which, it
shall be deemed an acceptance of such amendment deletion, substitution or addition.


http://www.ftol.com.hk/

26.

AT IIEERT B MBI Z AR 5 TS AR AN A T 4815 http:/www.ftol.com.hk A - RATEEIHEFH
HIEE] - MEFPUAREARASBIELEREH 2 A HEILE MEEIR - B ~ MER « BVESIEM
IERERAATRIENFEBHNEREXN - UREBMARRGZEA - TR IRMETBAEAR ML E
HHERERTNAALUE ARAATRENRY - GRIKKBEIZIER] - MR - EIBMAVER -

25.3 The Company may notify the Client of any variation of the terms of this Agreement
in accordance with Clause 18 or in such other manner as the Company may determine.
RN THRERE 18 WA EHAATRENEMA R - BAGRERNTOEEBNES -

Risk Disclosure Statement
EiREEERE

The Client hereby understands and acknowledges: -
ERHRARER -

(1) that in respect of securities trading, the prices of securities can and do fluctuate,
sometimes dramatically, and any individual security may experience upwards or
downwards movements, and may even become valueless and that there is an inherent
risk that losses may be incurred rather than profit made as a result of buying and
selling securities;

BHZESFEE  RFERUBERVESRKE - AOERESNEREDT LA TYK - EE0EEME
BEME- - BEEESA—EEAN  MEGEZ0EEBANER  EPRERELSRER ;

(2) that in respect of margin financing, the risk of loss in financing a transaction by

deposit of collateral is significant. The Client may sustain losses in excess of the
Client’ s cash and any other assets deposited as collateral with the Company. Market
conditions may make it impossible to execute contingent orders, such as “stop-loss”
or “stop-limit” orders. The Client may be called upon at short notice to make
additional margin deposits or interest payments. If the required margin deposits or
interest payments are not made within the prescribed time, the Client’s collateral may
be liquidated without the Client’s consent. Moreover, the Client will remain liable
for any resulting deficit in the Client’s account and interest charged on the Client s
account. The Client should therefore carefully consider whether such a financing
arrangement is suitable in light of the Client’s own financial position and investment
objectives;
EEWEEaMARSIGHENBEREMRIBEEA - EFAMESNBMIEEEE ERFINRAR
SERIEERNIRE REMEMEE - mSERUEEHEREERR - Al ber - s RETEREE
1T - EFUREEEARBARZREAZIIMIGRE S RIRHENF L - RUOEFAREERENBER
SAFARNRESRIESANE - EFNERRUESTAKCELFNER TRLE - It - EERERE
FHIRERRA ML IRMWECTREREERFBHANNNEAE - Bt - EFERBASHMBARKIGE
B FAEEEEMNERTHEEEEER

(3) that in respect of trading Growth Enterprise Market (GEM) stocks: -
BREEHAIZERRD : -

(i) such stocks involve a high investment risk and, in particular, companies may
list on GEM with neither a track record of profitability nor any obligation to
forecast future profitability and GEM stocks may be very volatile and illiquid
and that the Client shall make the decision to invest only after due and careful
consideration;

IHAERRDERRSNRERR - LHEZS AT UERBERRNTE


http://www.ftol.com.hk/

(4)

(i)

(i)

(iv)

FEEBTERARREMER MERIFER £ - BIEEMRRD UBEIFRRE SORBMRE -
ERERTAZRER  TELBERNKRERE ;

¥

Fe

the greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors;
BIZERTISHRE AR E REMER - ERZEEETSEESEEREMMERERIGNIG
BE;

the current information on GEM stocks may only be found on the internet
website operated by the Exchange and GEM Companies are usually not required
to issue paid announcements in gazette newspapers;

RSAEBRIZEMN R DB R RO IR TR BB AMRIL L5 E - BIZER L AT —RE
AEBREENHEENENEAS ;

The Client should seek independent professional advice if the Client is uncertain
of or have not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of GEM stocks;

RIE FH AR RIEEERRNAB S AIZER TSN E RERIEREZWRHETS RRAE R
AZE  EBSREINEERR ;

that in respect of trading securities denominated in Renminbi ( “RMB” ): -

(ii)

(iif)

(iv)

BREBEAREHERS: -

such securities are subject to exchange rate fluctuations which may provide both
opportunities and risks. The fluctuations in the exchange rate of RMB may
result in losses in the event that the Client converts RMB into Hong Kong
dollars ( “HKD” ) or other foreign currencies.

ARBRFIZERFETE  MERKBUREEIRETNER - TP AR IR BN
HihsMERs - dJRER ARBERKEFZEMBRERX -

currently, RMB is not fully and freely convertible and conversion of RMB
through banks is subject to a daily limit and other limitations as applicable from
time to time. The Client should take note of the limitations and changes thereof
as applicable from time to time and allow sufficient time for exchange of RMB
from/to another currency if the RMB amount exceeds the daily limit.
BHRIARBLIFTZ 0/ HRARIR - MBBRITETARBRBETZEHREERS RAREBEAR
HiPREI - 2 PHABEARERNARZBNIRGIREEZE - NMEFPERRNARBEER
BEHRE - REBREUERE -

the Client should open RMB bank accounts for money settlement purpose if the
Client wishes to receive payments (such as sales proceeds and dividends) in

RMB via banks. ZFIHZEZBRTINARERIE (HINEBEREAKRE )
- R ARIR

TRORWZA -

any RMB conversion in relation to a RMB securities transaction shown in
statements and contract notes is based on the prevailing exchange rate provided
by the Exchange at 11:00am or other time as stipulated by the Exchange on
the relevant trade day from time to time. However, actual RMB conversion
upon settlement or on any other conversion day will be based on an exchange
rate determined by the Company as a principal according to the prevailing
exchange rate.
HFERRREBMIMEMTREAREESRSEBNARERBDERRSMERBRZH LT
T—RIESRSPA AR RENEMSEMZE B HARTERMET - B2 - BERRW
FEMZRAETHARBRIBRBAAATUTEANSNIEHISEFBITERMAE ZER
ET -



(5)

(vi)

if the Client provides a settlement sum in a currency other than RMB, the
Company will convert the settlement sum to RMB at the exchange rate
determined by the Company as a principal according to the prevailing exchange
rate.

MEFRBARRNZFESARELON 2B - KATBUETEANSNIEHSEREITE
RPEPMRE ZEEBRIN 2 RBE R BB AEE -

such securities will be traded and settled in RMB. However, all trading related
fees (including stamp duty, transaction levy and the Exchange trading fees)
shall be payable to Inland Revenue Department and Exchange by the Company,
as the case maybe, on behalf of the Client in HKD. If the settlement sum in
RMB, the Company shall convert an amount equivalent to the trading related
fees into HKD to settle the trading related fees. Any gain or loss arising from
the currency exchange regarding the trading related fees shall be for the account
of the Company instead of the Client. The Client shall not have any rights to

claim any gain arising from such currency conversion.
AEREBESHUARERS AW - BEFERSHEER ( BENIER - XBHE KRS
RSE VIERARIRKREFLIBE SN FRE/ RS (RBERME ) - EARBRUR
B ARTERHEERRZERERNTERZRABITUERKRZA - RS HEE RS
ERRFTEENEQUWRNEERARAS (MIFEEF ) BB - ERREM DAEBRRES
TR EEEETRE -

that in respect of trading exchange-traded derivative products (including but not limited
to Derivative Warrants (DW), Callable Bull/Bear Contracts (CBBC), and Exchanged
Traded Fund (ETF)): -

EHEBERZMEBETEER ( BREARITEER  FREARZMEEES ) -

(i)

(i)

Exchange—traded derivative products may not be suitable for the Client as they
can be complex and carry with them substantial risk of loss. The Client should
(a) study and understand the structure and nature of the exchange-traded
derivative products before placing any orders; (b) carefully assessing among
other things the direction, timing and magnitude of the potential future changes
in the price or level of the underlying asset or instrument or other benchmark
before making any investment, as the return of any such investment may be
dependent upon such changes. However, risks associated with trading in
exchange-traded derivative products are not and should not be presumed to be
predictable. The Client should have prior experience with investment in the
exchange-traded derivative products and fully understand the associated risks
before making a decision to invest in such products and ensure that the products
are suitable in light of the Client’ s financial position, investment objectives and
risk appetite. In case of doubt, the Client should seek independent professional
advice before invest in any of these products.

HRRSMEENTEERRZEREM - SAEEREERR - Aol fEasr - EFE:
(a) EE FRIERIMER FBITEERNGEBRMEE « (b) /NOEEREE - TESEMNAR
RIRM BRI EREBERSRE(ENS R - KEAXNMEEREMEEREZEZE - A ERBIRE
REFFEBEITEEm - AEOMOZ IS ERE - B2 - EERSMEETEEMRIMS KW
B AR RABRBREDRAN - RFREGRERSMEETEEMVAER - WEFD
REZSEMRENTE FBERER  BEZSEMRBESHMBR - REBRRERF
- MAESE  EFRERETUZSERIENERER -

since exchange-traded derivative products are not asset backed and Clients will
be considered as unsecured creditors and will have no preferential claims to any
assets held by the issuer, in the event that an exchange—traded derivative product
issuer becomes insolvent and defaults on their issued products, the Clients may
lose their entire investment as. Clients should therefore pay close attention to
the financial strength and credit worthiness of exchange—-traded derivative product
issuers.



(i)

(iv)

(vi)

(vii)

ARRSMEETEERIRFEERR ERRABERAREREEALRETRRENEED
REBLSREE BHEROTDWEMAEBRTHEHEMBRTERNER  TFAERMEREZR
BBt - ERFARHBERSMERTTEERRTANMARER -

Exchange—-traded derivative products such as DWs and CBBCs are leveraged and
can change in value rapidly according to the gearing ratio relative to the underlying
assets. Clients should be aware that the value of an exchange-traded derivative

product may fall to zero resulting in a total loss of the initial investment.
RGREETTEEMMNITEER REKRRII/HERER - AEEVZREAENHEEEENER
EERMRIERE - EPRBE - REFMEETEEMNEEIRES - SEVNREZHES
R -

Exchange—traded derivative products have limited life and will expire upon
maturity. The time value of exchange-traded derivative products decreases
over time and becomes worthless upon maturity, resulting in a total loss
of investment capital. Clients should aware of the expiry time horizon and
choose a product with an appropriate lifespan for their trading strategy.
REFFEETEEREARPUARBRIBARY - REMEETEERNEESREREBMm
B - WREIBHRSZMTERARE  EHREASZHER - RFPABREMNRIERR
B - ERFTEERE RN ERELSERZ R -

Price volatilities of exchange-traded derivative products are much higher than
that of their underlying assets. The prices of exchange—traded derivative products
are determined by a number of factors, including but not limited to interest
rate, time to maturity of the exchange—-traded derivative products, the underlying
asset price that the exchange-traded derivative products are linked to, the
volatility of underlying asset price, the liquidity of the underlying securities etc.
A small movement of these factors may result in a drastic price change of the
exchange-traded derivative products. When two or more factors are exerting
effects on an exchange-traded derivative product simultaneously, the price of
the exchange—-traded derivative product may become unpredictable.
RGFFBEETEERNEBERKEESRENBEENERKE - RIFMEETLEERNERE
HURNZIERZE - SFERRNRIER - BRMRSMEBETEEmIIBNRGRSE - HREEN
B - BXGMEETEERBBENABREEERIKE - HERSNREES - BLEREREMN
SHOKE - OIREBBRSMEEITEERNERARRE - EMESIU ENEAZRRRERSH
BEETLEERTENS  REMEETEERNERUREEHLIRA -

Clients trading exchange—-traded derivative products with underlying assets not
denominated in Hong Kong dollars are exposed to exchange rate risk. Currency

rate fluctuations can adversely affect the return of the investment.
ERPREBENRSMEETEEMNBEEELIFLUBTAEN - EREHEEINERE -
EREE AP EHRANTE -

Exchange—traded derivative products can be illiquid. Trading in exchange—traded
derivative products will be suspended if the trading in their underlying assets is
suspended. The liquidity provider may be the only market participant for the
exchange-traded derivative products and therefore the secondary market for the
exchange-traded derivative products may be limited. There is no guarantee that
the Client will be able to liquidate the Client’ s position whenever the Client
wishes.

REFEBTEERARERBEARE - ERXGMEETLERNEREELFEE - X5MH
BEETEEMNRZNUEENEE - RBERHUEFUERZRZMEETEEmIE—TT
2 HE  RERZMEETEERN _FH5



(6)

(7)

(8)

OREERARY - EFAEREURFHIRESEYE -
That in respect of Over-the-counter Derivative Transactions:
BERSIMTETER SR ERIKE

(i) In addition to those risks as stated in (4) above, Over-the-counter or off-
exchange derivative transactions ( “OTC Derivative Transactions” ) involve a
variety of significant risks. The specific risks presented by a particular OTC
Derivative Transaction will necessarily depend upon the terms and conditions of
the transaction. In general, all OTC Derivative Transactions involve some
combinations of market risk, credit risk, funding risk, operational risk, country
risk and other market risks. There may be other significant risks that the Client
should carefully consider the nature and terms of a specific transaction. In
particular, highly customized OTC Derivative Transactions may increase liquidity
risk and introduce other significant risk factors of a complex character. Highly
leveraged transactions may also experience substantial gains or losses in value
as a result of relatively small changes in the price or level of underlying asset
or instrument or related market factors.

B L) @RI - BIMTETERSH RLSEBEAFINEXRER - ERSIMTETERSME
RAERR - IR R T ZRRSABHIER - —RME - FIASIMIETIRRS S RHSE

Iz EEEE - MERRE - Eff LMER - BXRERREMH5EERE - ERERBEISNIK

M BFREZEEHMEANERE - HRIZBRESFIENSIMTETERS - BHsEIEM
Rt RRAEREMEHEEN EAXRRBER - SEERNRSAEHNBEEENTE

RBAS S KFE RIS ERE/ WL - MERERWKRTEE -

(i) In evaluating the risks and contractual obligations associated with a particular
OTC Derivative Transaction, the Client should also consider that an OTC
Derivative Transaction may be modified or terminated only by mutual consent of
the parties and subject to agreement on individually negotiated terms.
Accordingly, it may or may not be possible for the Client to modify, terminate
or offset the Client’” s obligations or the Client” s exposure to the risks associated
with a transaction prior to its scheduled termination date. Even if there is a
provision for early redemption or unwinding the contract prior to the maturity
date under the terms of such derivative transaction, there may be a substantial
cost for such early redemption or unwinding.
EHEERSHITETERSGMERNERERENERR  EFRERIFERZTERZNRIE
WELAELE - OIBEREUHN AR ENERRZRIER MBI NIERIZERHE - Bt - T8
BASHKNENZIEHR - BERETREATILUER - BILFIREEFPNEREESEFAA
EZHNER - MEEZERSBRFERSRFICERSNIER - Molget LBEAER -

that in respect of trading derivative warrants (DWs), DWs are instruments which give
Clients the rights, but not obligation, to purchase or sell the underlying asset at a
predetermined price on or before a specified date. DWSs could be illiquid. Liquidity
provider of a DW is not obligated to provide bid quote for that DW if the liquidity
provider determines the fair value of that DW falls below HK$0.01. DW may have
no value upon expiry. The Client may have to hold that DW until it expires and the

Client may lose all his investment capital.

BEEEITEER  TTHEEEE-ARETER  PUREEEN (BIFEME ) EIEEAB= 2RI
EERBASLERFEE - TEREAREREEAE - ETEERRBERUBIRDATTEEEN
AEBEHER HK$0.01 - RBSRUELATTRMUOTEEEERE - BRECTEER TR
EREREBEE - EFUSEREEXITEERERZIY - ERPUMERRENRERS -

that in respect of trading Callable Bull/Bear Contracts (CBBC) : -

BREESARE -



(9)

(i)

(i)

(i)

(iv)

a CBBC has a fixed expiry date and closely tracks the performance of an
underlying asset (for example, a share, index, commodity or currency) without
requiring Clients to pay the full price required to own the actual asset. It can
be a bull or bear contract allowing the Client to take a bullish or a bearish
position on the underlying asset.

HRRBRAEEEIHE - UEMAREE (HINKRE - 158 - BmAE ) RIRMBEAESN

BABREENZHSMHN - FREBFENERE 2 - BEPULBEFRNEXBEEEM D BIE

BEAFEERE -

CBBCs have an intraday “knockout” or a mandatory call feature. A CBBC
will be cease trading and called by the product issuer when the underlying asset
value equals the mandatory call price/ level as stated in the listing documents.
Once it is called, the contract cannot be revived and the Clients will not benefit
even if the underlying asset bounces back to a favorable position. Any trades
executed after this mandatory call event will not be recognized and will be
cancelled. The Clients will only be entitled to the residual value of the terminated
CBBC as calculated by the product issuer in accordance with the listing
documents. The residual value can be zero, and the Clients may lose all of their
investments in the CBBCs. The Clients should exercise special caution when the
CBBC is trading close to its call price.

HRRRATILENR THUH ) SaEIREREE - BAEARRWER EEBSE LSRR

BIWEIE / KFE - FacEEELLEE - B4ERERNEE - ZFREFLUBRER - BIEAEE

EEBRREREZEEBNKE BT ASREUIER - EOELRFIRERSERHNTH

REBAWAR L EWICH « B - ERRENLCSFLEENFERERERBRTHR LMY

gﬁﬁ?ﬁﬁ%tﬂ%ﬁ@ﬂﬁﬂ%ﬁ - MESRBEIUEE - EFREBROEEBRIER - ERPEFHE

the issue price of CBBC includes funding costs. Funding costs are gradually
reduced over time as the CBBC moves towards expiry. The longer the duration
of the CBBC, the higher the total funding costs. In the event that a CBBC is
called, Clients will lose the funding costs for the entire lifespan of the CBBC.
HRRBNRITECEEMEME - MEMASHBEFREEBLZISAMB TR - 4ARENEE

AR BRMEMAES - BERERWE - ZPEERIREREANINRMERA -

although CBBC have liquidity providers, there is no guarantee that Clients will

be able to buy or sell CBBC at their target prices any time they wish.
Bl AR A nRERME SR AERIB B IZESEUEEREE ASEL AR

23
g °

in respect of trading Exchanged Traded Fund ( “ETF” ): -

FREERZMERES:-

(i)

(ii)

ETFs are typically designed to track the performance of certain indices, market
sectors, or groups of assets such as stocks, bonds, or commodities. ETF
managers may use different strategies to achieve this goal, but in general they
do not have the discretion to take defensive positions in declining markets. Clients
must be prepared to bear the risk of loss and volatility associated with the
underlying asset pool or index or market.

REFFEEESFERBMELIEY - TE/EYNFIBEARNWRE - EFFEM) WE

R REMEEESLBEIRARRBEEZBR - BEB N ABEEMMPEBRIE PR -
BERENWAEARNAHEEEA SRR MBSHKEMERIERAEER -

Clients are exposed to the political, economic, currency and other risks related
to the underlying asset pool or index or market that the ETF tracks.
BEERARHERSMEBEES HREEASIIBHMIAMSERNEUE - £5 - EREME

B -



(10)

(iif)

(iv)

(vi)

(vii)

(viii)

Clients may exposed to tracking errors (i. e. the disparity in performance between
an ETF and its underlying asset pool or index or market), due to, for instance,
failure of the tracking strategy, currency differences, fees and expenses.
REFAEEESURAEBEIRE (RGMEEEE VT RIREAREEASTIEHMISNE
RIREN ) - RATIRESEERIRAN - BX - WEREMRAE -

(where an ETF invests in derivatives (i.e. Synthetic ETF) or by using total return
swaps to replicate the index performance, customers are exposed to the credit
risk of the counterparties who issued the derivatives, in addition to the risks
relating to the index. A synthetic ETF may suffer losses equal to the full value
of the derivatives issued by the counter party upon its default or if such
counterparty fail to honor their contractual commitments. A higher liquidity risk
is involved if a synthetic ETF involves derivatives which do not have an active
secondary market. Wider bid-offer spreads in the price of the derivatives may
result in losses.

BERGMEBEESEBREAITETR (AIEARSMEERES )M AR EERAAR
BENRE  ERPUZRASBTERTETIENRSHFNEERR - BESARIMEER
THEARSGHFETAREBTESHNFEMEIER  BESRUSETETENETEME
B - EoERSMEEESS ANTTETERAERN _Fis - RBMERERS - MiTE
TENEEEZBEA - ME5IHEE -

where the underlying asset pool/index/market that the ETF tracks is subject to
restricted access, the efficiency in unit creation or redemption to keep the price
of the ETF in line with its net asset value (NAV) may be disrupted, causing
the ETF to trade at a higher premium or discount to its NAV. Clients who buy
an ETF at a premium or sells when the market price is at a discount to NAV,
may sustain losses.
ERGMEBEESMEMNEEASTIEEIMBHEPMWSERART - AlRE K58
EET WERHEHEEFE—MNERIBREMEIINNEIEEREEE  SRGME
EET WEREHNEEEFBLREEIINE  BEEEMUREEARSFEEES - IR™
BEREEZFENMBERLERGMEEES  EFOEESEX -

no assurance can be given that the performance of an ETF will be identical to
the performance of the underlying index due to many factors.

EAERRFET  REFEBEESZRIRUABRIBSEMBHRNEBNRRE - -

the market price of ETF could be higher or lower than its NAV due to market
demand and supply, liquidity and scale of trading spread in the secondary market
and will fluctuate during the trading day.

RGFEEESHMEUR _FHSIHEHK  REMEBETZRBESREEBEERER
FE MusRFEREEETE MREMEBESHMETEENRSBRTENKE -

even where collateral is obtained by an ETF, it is subject to the collateral
provider fulfilling its obligations. There may be a further risk that the market
value of the collateral has fallen substantially when the ETF seeks to realize the

collateral.
RSMEEESAFENEGIEER IS REEITREREERTSEME - 4 - EXZ HEEES
IR IP MR EIRM - WP R HETEE AR N -

in respect of trading rights issue:

BRAEEHKRER: -

For exercising and trading of the right issue, Clients have to pay attention to the deadline



(11)

(12)

and other timelines. Rights issues that are not exercised will have no value upon expiry. But if Clients decide
to let the rights lapse, then Clients will not need to take any action unless Clients want to sell the rights in the
market. In that case, the rights must be sold during the specified trading period within the subscription
period, after which they will become worthless. If Clients pass up the rights, the shareholding in the
expanded capital of the company will be diluted.

ERPETEREERKER  RERABENBRR - RTEMNHBRESEIRSELAETUEE -
BEZFREAMTEMRRER - BRIFEPIT&EEMS DERERERN - GRIEFRIULETE - IN=E
EftkiER  RESSIBHARARENEEY T ZRHRERRSESEEEE - BEPR
EMEMKER  ERFRIAGSREBATIE MR MEES -

that there may be risks in leaving assets in the Company’ s safekeeping, for example,
if the Company is holding the Client’s assets and the Company become insolvent,
the Client may experience significant delay in recovering the assets except in
accordance with specific legislation or local rules or applicable laws and regulations
of the relevant overseas jurisdiction (if held outside Hong Kong) which may be
different from the Securities and Futures Ordinance (Cap. 571) and may possible be
pro-rated in the same manner as cash for purposes of distribution in the event of a
shortfall and these are risks that the Client is prepared to accept;
FHFIENEMPELRARANSREUSEFERR  BEAATIFEZNERMENE HEGK 2P
BERESWEROUZERIER M E - WogEAR RN ERZARENEHHNRA (E2FRETEN
) - EMERIERRAARR (B REERA)

(%5718 ) - RuWERLEAINESRORIBENEMPE ;

as stated in sub-paragraph (4) above, the Client’s assets received or held by the

Company outside Hong Kong are subject to applicable laws and regulations of the

relevant jurisdiction which may be different from the Securities and Futures Ordinance

(Cap. 571) and the rules made thereafter, consequently, the Client’s assets may not

enjoy the same protection as that conferred on client assets received or held in Hong

Kong;

WM @R - AATERBLUMISWEESRENEFEE - EXIFEBIINTEE BENBERER
FBABIFREEER - BEIARRRAIE (BERIERE) (5 571 & ) RIRBZGGISIERIRATIEE

FRARE - ALt - BEEFPEER UEAS=AR FTEESUASFANEFEENERRE -

(13) that in respect of providing an authority to repledge the Client’ s securities collateral: -

ARREEFNES TP R ERERNRES -

(i)  there are risks if the Client provides the Company with an authority that allows
the Company to lend the Client’ s securities to or deposit them with certain third
parties under section 7 of the Securities and Futures (Client Securities) Rules
and the related rules and regulations, as shall be amended from time to time.
This is allowed only if the Client consents in writing. The consent must specify
the period for which it is current, which cannot exceed 12 months;

EROAATREEES  BHAAIRESAREEZRS AR (BEFEE ) RAB 7K
FEBRAARA - BEPNESELTFAFHNFE =77 - FE—CRAR - ZIBERHERREFE
PR TERRENER FARBHN - LEEERELAERANY - MZREXHMAGEE 12
(EDSE

(i) The Client is not required by law to sign these authorities. But an authority
may be required by the Company, for example, to facilitate margin lending to
the Client or to allow the Client’s securities to be loaned to or deposited as
collateral with third parties. The Company should explain to the Client the
purposes for which one of these authorities is to be used;

BRIEETEIREEFHRAREELEEES - AN - ARSI UEFEEE



27.

(14)

(15)

Z - UEANnEFRERESERIEFBARSPNRESELTE A FHEERE
MRE=7 - AREEAEFEESROUEENMERRES ;

(iii) if the Client signs one of these authorities and the Client’ s securities are lent to
or deposited with third parties, those third parties will have a lien or charge on
the Client’s securities. Although the Company is responsible to the Client for
the Client’s securities lent or deposited under the authority, a default by the
Company could result in the loss of the Client’s securities;

HEEFPHEERESE  MEPNESFEBETNGERRE=S - ZER/FE_ABHEPNE
SEABRERIFHITR - AR A TIRBZEEENBLAEHNBREFNESREEFE
B BERATINEAETAULESEREFPEREPNES ;

(iv) a cash account not involving securities borrowing and lending is also available.
If the Client do not require margin facilities or do not wish the Client’ s securities
to be lent or pledged, the Client will open a cash account;
RATMERAL KBS EBERIREIRS - ROIZEFEEERRIEESER  AALAFELRSES
WAELSERE - ERERFAUZERTIRE ;

that in respect of trading Nasdag—Amex securities at the Exchange, the securities under
the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors and that
the Client shall consult the Client’s licensed or registered person and become
familiarized with the PP before trading in the PP securities since the PP securities are
not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of the Exchange; and

BB EEMETES - WRAETES- RS RS S (ARETE ) B8 BEENRSERR
BRERDWREEMRN - EPEEEZRHRTENES 28 - SEEEMASERANS RN
BZIREETE - BRI - RIBZIEAEE ZIENE EENE S U IR R FT EREBIZERIEE —5
EIMHNESERIMMUEE ;| &

that before the Client begins to trade, the Client should obtain a clear explanation of
all commission, fees and other charges for which the Client will be liable, since

these charges will affect the Client’s net profit (if any) or increase the Client’s loss.
ERBRE A BEEEEHERREPNRBNWFAERE ERNAEMKE - SLERARERE
FEZFUESNFNE (18 ) ENEFEE -

Standing Authority for Client Money and Client Securities

ERFIEREFRENEREE

(1)

(2)

Unless otherwise defined, the terms used in this Authority shall have the same
meanings as in the Securities and Futures Ordinance, the Securities and Futures
(Client Money) Rules, the Securities and Futures (Client Securities) Rules, Options
Trading Rules of SEHK, Rules of SEOCH as amended from time to time.
BRIESBMIA - AEEEZZAE (FERPERA) - (FHERPE (BFPFIE) RAD - (5
KB (BRES ) RAD - (BPARERISHRADN - (BXPRAD & (BIEEEATRA) £
gl v EXERAHEEER -

The Client(s) acknowledge that the Client’ s assets (including Monies) received or
held by the licensed or registered person outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be
different from the Securities and Futures Ordinance (Cap.571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

BEREAFMASEMAEEBLVOMGWRSEENERFEE - EX2E/REIINT



(3)

(4)

(5)

(6)

FEREBNERERAAMFEERN - BEFRERRANA (FERPERO)( F 57157 ) RIREZIE
PIFIETRARRIDIBEBF AR - RIS - AREEFEERUEAEEER T ER BN RENEREE
AR EREE

The Client(s) hereby agree to indemnity, and to keep indemnified the Company from
and against all losses, damages, interests, costs, expenses, actions, demands, claims
or proceedings of whatsoever nature which they (or any of them) may incur, suffer
and/or sustain as a consequence of any transaction undertaken in pursuance of this
Authority. This indemnity shall survive the revocation of this Authority.
EEEBREMAAT - BT RS EMOEEE 2K/ HES—TEE B85 8- &
gmféiiii?%%ﬁ%ﬂ C TRERRESZORATMELHEE - WREARATRZIEE - AIREREE
I km? XX e

The Authority under this Clause shall be valid for a period of 12 months from the
date of the account opening and may be extended from year to year by written notice
and confirmation issued by the Company until revocation of this Authority. The
Client(s) can revoke this Authority by sending a 14 days prior notice in writing to the
Company. The notice period shall run from the date the Company has actually received
such written notice. Subject to applicable laws, such revocation shall not affect any
above transfer made prior to such revocation becoming effective.

NMENFEERRFEFAHE 12 ERABMKIBRAT)ELEEEMRERM
FELEZAEESRRERL - EFEATARD 14 EI$E|JL%D§1@TT’Q%$&EE AR
ApEEERIZENEERES - EXFIRNBRZRET  ZEERBAESZEET ENZEEE
MRCfFHZEEEF -

The Client(s) acknowledge and agree that this Authority shall be deemed to be renewed
on a continuing basis without the Client’ s written consent if the Company issues the
Client a written reminder at least fourteen (14) days prior to the expiry date of this
Authority, and the Client does not object to such deemed renewal before such expiry
date.

BRERLEE - ARSEEARENBIEIERA 14 BZamEFELEN - REZPAEE
BligfER - MEPRAERERERAIRE L EREN AREREFEAFEEPUERRE T Z
RHENEECSHKER -

Standing Authority for Client Securities (applicable to Securities Margin Account only)
BFRSBREE (BRARESFRESIRF)

a.  In respect of the treatment of the Client's securities deposited with the Company as
collateral, pursuant to section 148 of the Securities and Futures Ordinance and the
Securities and Futures (Client Securities) Rules, the Client hereby authorizes the
Company may do any of the following without giving the Client’s notice:
MER—IBAASINEELFRANTRERERMZES - RIB (BFRMEHEL) 2
148 B RET 2E S RPE(EFES)RA - ERFELEEAQSUERABIEFERT :

(i)  deposit any of the Client's securities with an authorized financial institution (as
defined in the Banking Ordinance (Cap 155 of the Laws of Hong Kong) as
collateral for financial accommodation provided to FSL;

BEAEFNRSFENRRAMBHE (B (RITERL) (FBEMNFE

155 & ) NER) - FRZHBERAATRRMBBERM 2 ETR ;

(i)  apply the securities or securities collateral pursuant to a securities borrowing and
lending agreement;

REBSEEHEREERTSHEHERER ;
(iii)  deposit the securities collateral with a recognized clearing house (as defined in

the Securities and Futures Ordinance) or an intermediary licensed or registered
for dealing in securities as collateral for the discharge and satisfaction of the



Company's settlement obligations and liabilities.

BRESEPmERRNRUEERN (EER (EFRPERA) ) iEMBR T AT
BRUBEFIZNDNTA - (ERBEEN BERN A TEERBNEENERS -

The Client acknowledges that this Authority shall not affect the the Company’s right
to dispose of the Client's securities in settlement of:

EFERAREEATERATR[UT BNMEESE FRIESHEN

(i)  the Client's obligation to maintain the Margin (as defined in the Margin Client
Agreement);

BUEPHEBRESNEB(RE<RESEPHES>MEZER)

(i) any of the Client's liability to settle a transaction in securities and/or to repay or
discharge the financial accommodation provided by the Company;
BTEFRERFRZETRIE / I ESERBEAR AT TR HN M HERKE
#EE;

(iii) any of the Client's liability owed to the Company for dealing in securities which
remains outstanding after the Company have disposed of all other assets
designated as collateral for securing the settlement of that liability.
BITEPHESFRSMBRATEBNEEEL  MREREEEREAATCHKEE
FAREBTZEIEECNEEmNFEEMNBEEEERINABTHIEAESEE -

Client(s) confirm that the Company may refuse to draw on the facility granted to me to
settle any transaction if client(s) do not give any authorization required under any
applicable laws, rules or regulations. Client(s) confirm that the above authorizations are
transferable by the Company or the Company’s assigns.
BEEEREEPRRBEMEREE  RASERVRERETFEONEERE - AIXASOER
IEFREBEERAURSMBNEMAME - ELEID LSRR IUBAASTHEATHNZEALE
R -

Client(s) understand that if the Company lends or deposits any securities in the Margin
Account to a third party, the return of such securities may be subject to the Company
discharging its obligations to such third party.

ERERERRESRPPNEIUESLEBAE = ANEREF=1E - ALERFNEER
BURM AR SR EE =FPEEEENETER -

(7)  For Authorization as to Transfer of Securities (applicable to Global Stock Account
and Stock Options Account only)

ARERZRREE CBRARNEKESIRE RRELEIES)

a.

In respect of the management of and dealing in the Foreign Securities (as defined
in the Margin Client’s Agreement as the case may be) in the Client's Account,
the Client hereby give this Authority to the Company in relation to the Client
Securities:

BREEPRFPHIIMIES (RESEFPHHEETFINE - RTERBEINE ) ZRERER - ¥
FREBEEANIEEEREFEIMNEFESRSEE !

(i) the Client hereby authorizes the Company, in the Company s sole
discretion, without having to provide the Client with any prior notice or
to obtain the prior confirmation and/or direction of the Client to deposit
the Client’s Foreign Securities to a licensed securities broker or custodian
nominated by the Company ( “the Custodian” ) and to be held by the

Custodian from time to time.

ERELEEARINBEETRZIMIESURAB ZERAFERARATELEZ
RS ELNTEA (“FEEA”) -



(ii)

(iif)

this Authority does not cover any consideration the Client must pay or be
paid for the depositing any of the Foreign Securities of the Client. Any
such consideration must be set out in a separate agreement between the
Client and the Company.
AERELACSRBA AT EHEEEMIIMESM AN IR ETLE - E£F
REHDEREFELRATSTELGIN -

until further notice, the Client’s Foreign Securities in the Account will be
carried by the Custodian. In the event that the Custodian acts as custodian
for the securities and other property in relation to Foreign Securities in the
Account, the Company or the Custodian through the Company are
authorized, subject to Client’s instructions, to register such securities in
its name or the name of the Company or the Custodian or their nominees,
or cause such Foreign Securities to be registered in the name of or the
nominee of a recognized depository or clearing organization. The Client
understands and acknowledges that when the Company or the Custodian
holds on Client’s behalf the Foreign Securities which are callable in part
by issuer, such securities will be subject to the Company or its impartial
lottery allocation system in which the probability of Client’'s securities
being selected as called is proportional to the holdings of all clients of
such securities held in bulk by or for the Company or the Custodian. The
Client further understands that the Company or the Custodian will withdraw
such securities from any depository prior to the first date on which such
securities may be called unless such depository has adopted an impartial
lottery system which is applicable to all participants. The Client may
withdraw uncalled securities prior to a partial call subject to compliance
with applicable margin requirements and the terms of any agreements
between the Company or the Custodian and the Client. The Company or
the Custodian are authorized to withdraw Foreign Securities sold or
otherwise disposed of, and to credit Client’s account with the proceeds
thereof or make such other disposition thereof as the Client may direct.
The Company or the Custodian are further authorized to collect all income
and other payments which may become due on the Client’s Foreign
Securities, to surrender for payment maturing obligations and those called
for redemption and to exchange certificates in temporary form for like
certificates in definitive form, or, if the par value of any shares is
changed, to effect the exchange for new certificates. It is understood and
agreed by the Client that although the Company or the Custodian will use
reasonable efforts to effect the authorization set forth in the preceding
sentence, the Company or the Custodian will incur no liability for the
Company’ s or the Custodian’s failure to effect the same.
EFPRMIESREBEBEARMSA  EESTEM - SREARIMBES REMABRES
MESNFEZEEAR - AASIRAEABHKEE  EIEFHREPERT - #&55%
WRSURATHFAEASEEMANBRECHBUEZEINIE SR O EES AR
BERER - EPIARREREAQTHFTE AN EHFBNIMNEE S SO B BEHIERE
%5 ZEIFRIAENAQSIFEQFHHEILEAR - BELPHNRSFEALTHFAEA
HNERFAPHE - EFBRRAATHAE AR EZSHESFBRIEXAHRE AMRIZ
%385 RFRRREACKBBERARAAZEZENATMESL AR - TREMSERRE
HARIABEONES - BRERTEERNRIBZEZRREFPEARNTNEEANEL
1R - ARTSEEARERENS LS EMEE - REARLENBREABTFERRE
HitZFEEANEEIMNIES - ARTHAEABKEEWNESBEFRIMEESZRIPR
BUWAREA OB - D132 38 25 BG4 B UK ELRE 0] R i B s 28 E SRR IE T
BE  FUWRZEERE  KEFWES - ZFAAREERE  #AXQTIRFLEARKUE
B ENTR E— TR -



(8)

TAFHREARARB R AT HLEANKRE LETEE -

(iv)  the Client declares, undertakes and warrants that the Client has the absolute
ownership of the Client’s Foreign Securities free from all liens, charges
and encumbrances during the continuance in force of this Authority save
and except for those stipulated in the Margin Client’s Agreement, if
applicable.

BB - FEERBTAERBRZAVINEFEREPRS ZBHEA AREAER
BIRECTERNEER B EESR - TRESEPBAEFERIN (WEA) -

b.  In respect of the treatment of the Client’s securities or securities collateral in

relation to Exchange Traded Options Business (as defines in the Options Trading
Rules of SEHK), the Client hereby authorizes the Company to deposit any of
the Client's securities with the SEOCH as SEOCH collateral in respect of
Exchange Traded Options Business resulting from the Client’ s instructions to the
Company. The Company may do any of these things without giving the Client
notice. The Client acknowledges that this Authority shall not affect the
Company’ s right to dispose or initiate a disposal by the Company’ s associated
entity of the Client’s securities or securities collateral in settlement of any
liability owed by or on behalf of the Client to the Company, the associated
entity or a third person.
MERERSFIR SRR (BRI SHRAER JEERP 285 - BFEILEER
AEMEREBEL ZIERERNCETER SR SIEIERET - B PRERASEPIES TN
REEEENE] - (FAEREE A TR - ART U A OE SR L IBHIMRIN LTTE) - P
RAREATEAR LS SHEFREINEPHAAT - AR ZHBERNE—EMENEEEE -
MEENREAATHNEHBREREER P 2R85B SR mAER -

c.  This Authority is given to the Company in consideration of the Company’ s
agreeing to continue to maintain the Global Stock account and/or Stock Options
account for the Client.

P AR ZBEDNERA LR EBETER ZIREKESIRP R / SREHERS -

d.  The Client fully understands that a third party may have rights to the Client’s
securities and/or Foreign Securities which the Company must satisfy before the
Client’ s Securities can be returned to the Client.

BEFRZIAAEFPMRSR / WIMIZBFUREZHINE=F 2N KA ELTHIREZSE
e FOUREPWRSFREES -

Standing Authority for Client Money (Applicable to all accounts)
EFFIREREE (BRRAARE) -

a.  The Client(s) hereby authorizes the Company to do any of the following without
giving me notice:

KIEREREAATERADAAZLBNAER MEHU MEDTE :

(i) combine or consolidate any or all segregated accounts, of any nature
whatsoever and either individually or jointly with others, maintained by the Company and/or
any companies within the group of companies (as defined in the Companies Ordinance) to
which the Company belongs (“the Holly Futures”) from time to time and may transfer any sum
of Monies to and between such segregated account(s) to satisfy the clients' obligations or
liabilities to the Holly Futures, whether such obligations and liabilities are actual, contingent,
primary or collateral, secured or unsecured, or joint or several; and



28.

29.

Suitability

aEM

HENEHEPRART K/ HEARRSRBOEE AT (RE (RSHEE) FrfEZ
EE) ("ERE ) ANAELATARAFAEWELRS  WSASHEHED
aIBUE Bt e R R Ath AR P B S 3ETT - Bl SR/URF A EEE 2 RIRIF L ER -
D= P EREATOTRENEHIEREME - FARESEFNEIEEEERE
FRAN - REHMER - BRHRIERN - HES DB, &

(i)  interchangeably between any of the said segregated account(s).
WA B I AR B 2 R SRl ED -

This authority is given to the Company in consideration of its agreeing to
continue to maintain one or more trading account(s) at my choice with the

Account Opening Form. AIZENE FEERA NS EARREFERFSRHFERT
EREUM—EZZ

B RZRFHURSEEFRZSIRE -

The Client(s) acknowledge that notwithstanding this Authority, the Company is
not obliged to make any transfer abovementioned in the first paragraph hereof,
in particular but without prejudice to the generality of the foregoing, if such
transfer may result into a breach of any provision of any agreement made or
to be made between the Company and the Client(s) (including without limitation
the Agreement).

BERT - BEALEHEE  ARIUEEHERECM LE R ESES - TE(BUAE
ERBANZ—MURERAAR ) EZECHFOEEYN ERENEFEEAATEE]
Y EE] 2 HEB(AEARR THEE ) )ANETER

This Authority is given without prejudice to other authorities or rights which the
Company and/or the Holly Futures may have in relation to dealing in the
Monies in the segregated accounts.

FERTABEALTR / SShEHE U =BAMEREZSE IR AR Bt =] 1
A -

Client(s) acknowledge that their assets (including Monies) received or held by
the licensed or registered person outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different
from the Securities and Futures Ordinance and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.
EFERAFBASZMAEEBRIMERAAFTAINENEE (AERIE HEFTEHES
HENZEBRENERZEERAT MZEEEERTE (/5K HEEA) RIETFRABMA
AE - AL - BEEFEENRIZAEEEERNRE A SINNZEEFEERMEZANES
fREE -

If the Company solicits the sale of or recommends any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and
investment objectives. No other provision of this agreement or any other document the Company may ask the
Client to sign and no statement the Company may ask the Client to make derogates from this clause.
BOAATNEFREBHENERIUEHER  ZTMEMVRZANTEEREFHNTEGAIN - 17

BB AR

BERFEMRAREEMESERN - ARHENEMESETEMA AT IREEREFEE

X RA QT IEEEREFFENBERRAZ RIS TR -

Client Agreement and Acknowledgement for Online Account Opening

W LERPERRENR



30.

The Client hereby acknowledges, understands, confirms and agrees that the Client shall input his/her personal
information into the designated online account opening form of the Company (including but not limited to the
website or the mobile application of the Company) for operating his/her account(s) opened and maintained with the
Company by way of electronic means via any electronic device prescribed by the Company (including but not
limited to tablet computer or mobile phone) and use the Electronic Signature to sign on the relevant account
opening documents and/or agreement(s). The Client hereby acknowledges, understands, confirms and agrees that
the Electronic Signature signed by the Client is legally enforceable and shall be governed by the Electronic
Transactions Ordinance (Cap. 553). The Client acknowledges, understands, confirms and agrees that all the
information to be inputted by way of electronic means shall be automatically transmitted and recorded in the
computer system of the Company and such information and records shall be used and relied on by the Company by
way of electronic means. The Client hereby acknowledges, understands, confirms and agrees that the Client’s
signature signed by way of electronic means on the Online Account Opening Form and relevant account opening
documents and/or agreement(s) has the same legal effect as the Client’s signature signed on Account Opening
Form and relevant account opening documents and/or agreement(s) in paper.
ﬂ)ﬁ‘%ﬁtﬁéw @ HERERERUAAEEENEF A ARNEFRE(BREB AR FRERSRE
BR)RBE LBAZPHNEABRRAATEENEBER P RE(ERA QTR REEERAREI)N
?%ET’EKJEEﬁXi&i&%ﬁAK’\TE’JmFE i %%EE%H‘EEE%EEEJFaﬁﬁif#&ﬂﬁ’%;%% BRI
@ ER  BRRAEZEFEZEERFEVART (BFRSEH) (FEBEME 53 5)EE - TPHE
o EE - BRRERAAMUE

FHRABAREBARFRENERSEHBERCTHERARATINERARNZEERNRCHERBRATE

RERPERATIVIRPAIEARKE - WEFEFHALCHE - EFELER AR - BRAREERUEFS
ABBEREARTZBFHARRBR/ABAESARELER L ZRPRER/AHRE LWRZREEN

A -

Interpretation
In this Agreement unless the context otherwise requires: -

AEHND  BXESBPES -

(1) The expression “The Client” or “the Clients” or “the Client’s” wherever used shall in
the case where the undersigned is an individual (s) include the undersigned and his
executors and administrators where the undersigned are several individuals, include
the several individuals and their respective executors and administrators and in the
case where the undersigned is a sole proprietorship firm include the sole proprietor
and his executors and administrators and his or their successors in the business and
in the case of a partnership firm include the partners who are the partners of the
firm at the time of this Agreement and their respective executors and administrators
and any other person or persons who shall at any time hereafter be or have been a
partner of and in the firm and his or their respective executors and administrators
and the successors to such partnership business and where the undersigned is a
company include such company and its successors and assigns.

"EE— - BEABEEEAZEAE  ASRBREARA HEBRTAREEERA ; BERA
EU@%:&/\&X@ZLHE%M‘T/\&i}EEE/\ EREBEEREHR EU@%EZP%FI/\\EEHEW?
AFBEEEEA - HEBHEAAN ; Bi5E BiE  AEERBYRABA R VERNGAREE
%E@/\ MESERREEA Y BIA L BEERITAREESEA - LA&J&E”M)(E’:Z%%
A BIEBRAT - BREERATIZEAARZEA -

(2) ”Correspondent Agent” means anyone (including the incorporated body) who acts as
the Company’ s agent in effecting Transactions or clearing the same in Hong Kong or
elsewhere, including any member of Exchange or Clearing House and/or the member

of foreign stock exchange and foreign clearing house.
"EREREEARAASEES BN EMM S ETHNRSREENRIEAN - BRRSAHESEINED
HE ;



(3)  Instructions” means any instructions or orders communicated by the Client or its
Authorized Persons to the Company in accordance with Clause 5.1 above.
RN EREFHERRBA T RBEANBES 5.1 FREQA AT ELHEMAERIEETR -

(4)  ”Securities” means all kinds of instruments commonly known as securities including,
but not limited to, stocks, shares (listed or otherwise), stock options, warrants,
debentures, unit trusts, mutual funds, exchange traded funds, options, derivatives,
bonds or notes of, or issued by, anybody, whether incorporated or unincorporated,
or of any government or local government authority, as the Company may at the
Company’ s absolute discretion from time to time offer to deal in. For the avoidance
of doubt, ”Securities” includes “Foreign Securities”.

"BHESEEER AR TR - GFEARRED - BE ( LhMAFELRE ) REHHE - TR
#iE - ER - GEEL  DEEUED  BFUFEHEMER - JFFEMERSBUN S E MU
7 AARRTEUARRERRSE - R - & F el IMEs" -

(5) “Foreign Securities” means all kinds of securities defined herein which listed in a
stock exchange operated in a country or territory outside Hong Kong or all kinds of
securities over the counter of foreign markets.

"SR SR IMERE S R BN EN P AR SR A IMIB IR ZHES -

(6) Where the undersigned consists of more than one individual or where the undersigned
is a firm consisting of two or more individuals, the agreements by and the liabilities

of the undersigned hereunder shall be joint and several of such individuals.
EABHNREABRMBHU L ZEARRY - SR —EHEMBHU LEATRRZER - ARSI RE
BRIFEAZER  FHUESALTERIRHEEFEEST -

(7) Words importing the singular number shall include the plural number and vice versa
and words importing the masculine gender shall include the feminine gender and the

neuter gender.
NETREHZFREFERISE - R2MA | NERRBHEZFIRIMEERERPHERE -

(8) Words importing “persons” shall include limited company (including local and foreign).
FEEMEN A" (BER ) TEEBRAS (KBEFEIINE) -

(9) “The Company” means “Holly International Financial Holdings Limited”.
NE 5L RE SRR AR A E -

(10) “HIF” means “Holly International Financial Holdings Limited”. “ShZEER” I5
ShEEIRERMZERBRAT -

(11) “The Group” , “Holly Futures” , “Holly Futures Companies” , “Holly Futures”
or “Holly Futures Group Holding” including but not limited to all subsidiaries and
affiliates of “Holly International Financial Holdings Ltd” and/or all subsidiaries and
affiliates of the parent companies. “Holly Futures Company” means any one of
them.

CREE - ShAERHIR” - “BNKEBNT - “ShEMR 5 “ShAFMEER
BEEARR SARBEREMITERABRAS K ZFRAIREBHATR / HEBRATE N ZME
FRE K BEBAT - mshEREATAEMMAETZ— -

(12) “Electronic Signature” is defined in section 2(1) of the Electronic Transactions
Ordinance to mean any letters, characters, numbers or other symbols in digital form
attached to or logically associated with an electronic record and executed or adopted
for the purpose of authenticating or approving the electronic record.

“BYEZE " (EFRBKEH) % 2V)FNERREEFRBENEEE AN T N
FAFE -~ F - HEFHEMFR - M&SEFE - 5 - HEFHEMTRERDE AR ZLH
B BRI MER I IR -

31. Governing Law

P



This agreement is governed by and construed in accordance with the laws of Hong Kong Special Administrative
Region and the parties irrevocably agree to submit to the non-exclusive jurisdiction of the courts of the Hong Kong
Special Administrative Region in relation to all matters arising from this Agreement.
AHpEERHEFAITHEREZEEE KUEFHE - MESATH O ERESEBRATHEERNIF
BIEMSIABEENAR -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall prevail.
KiFE 2 PENRANENBIRR - BN RAR S



